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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ 0

(\0+0

$UDO(~)N~&2019&2018
7DULKOHU Lyla Wonsolle) O)LQDQVDO 'XUXP 7TDEORVX

%LODQOR

3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

01 Ocak -

VARLIKLAR Dipnot (100 $UDOON $UDOON $UDOON
"IQHQ 9DUOONODU
Nakit ve Benzerleri 6 8.808.984 3.115.802 11.705.168 2.482
Ticari Alacaklar 7.1. 26.598.979 10.519.089 7.819.542 -
-gOLUNLOL 7DUDIODUGDQ 7LFDUL $ODFDN| 7.1.1.1. 9.433.760 883.869 212.444
-gOLUNLOL 20PD\DQ 7DUDIODUGDQ 7LFDU| 7.1.2.1. 17.165.219 9.635.220 7.607.098
'‘L+HU $ODFDNODU 8.1. 101.598.990 655.830 146.934 -
-gOLUNLOL 7DUDIODUGDQ 'L+HU $ODFDNO| 8.1.1.1. 98.567.431 210.191 122.598
-gOLUNLOL 20PD\DQ 7DUDIODUGDQ 'L+HU 8.1.2.1. 3.031.559 445.639 24.336
Stoklar 9. 1.212.239 532.293 - -
3HGLQ gGHQPLU *LGHUOHU 10.1. 20.158.912 6.209.187 47.425.973 -
-gOLGNLOL 7DUDIODU 3HGLQ gGHQPLU *LG| 10.1.1. 1.793.961
-gOLUNLOL 20PD\DQ 7DUDIODU 3HULQ gGH| 10.2.1. 18.364.951 6.209.187 47.425.973
‘L+HU '|QHQ 9DUOONODU 11.1.1. 5.383.097 6.828.059 1.012.735 4.221
ARA TOPLAM 163.761.201 27.860.260 68.110.352 6.703
6DWOUG $PD0o0 0O 60 Q0 MDROENDODODQ ' - - - -
723/%$0 'gl(1 9%$5/,./%$5 163.761.201 27.860.260 68.110.352 6.703
'XUDQ 9DUOONODU
Ticari Alacaklar 7.1. - - - -
-gOLUNLOL 7DUDIODUGDQ 7LFDUL $ODFDN| 7.1.1.2.
-gOLUNLOL 20PD\DQ 7DUDIODUGDQ 7LFDU]| 7.1.2.2.
‘L+HU $ODFDNODU 8.1. 171.661] 7.386.801 2.273.615 -
-gOLUNLOL 7DUDIODUGDQ 'L+HU $ODFDNO| 8.1.1.2. 7.340.500 2.142.326
-gOLUNLOL 20PD\DQ 7DUDIODUGDQ 'L+HU 8.1.2.2. 171.661 46.301 131.289
ODGGL 'XUDQ 9DUOONODU 12 873.361.760 361.040.182 130.156.334 -
.XOODQOP +DNNO 9DUOONODU 12 857.939.843 733.660.140 239.609.107 -
UHUHIL\H 'OuOQGDNL ODGGL 20PD\DQ - - - -
3HULQ gGHQPLU *LGHUOHU 10.1. 11.576.422 4.773.531 17.953.135 -
-gOLUNLOL 7DUDIODU 3HULQ gGHQPLUGO *LG| 10.1.2. 10.916.799 2.313.526 17.820.600
-gOLUNLOL 20PD\DQ 7DUDIODU 3HULQ gGH| 10.2.2. 659.623 2.460.005 132.535
(UWHOHQPLG 9HUJL 9DUODO=0 17.2. - - 3.736.407 -
TOPLAM DURAN VARLIKLAR 1.743.049.686 1.106.860.654 393.728.598 -
TOPLAM VARLIKLAR 1.906.810.887 1.134.720.914 461.838.950 6.703
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ 0
$UDOON &2019 & 2018
7DULKOHU Lyla Wbt O)LQDQVDO 'XUXP 7DEORVX

(\0+0

%LODQOR

3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

<h.h0/h/h./(5 0(1\%0?'8' $UDOON $UDOON $UDOON
.OVD 9DGHOL <+N+PO+0*NOHU
.OVD 9DERLIODQPDODU : - - -
8]XQ 9DGHOL %RU0ODQPDODUGQ .OV| 141, 35.321.707 23.295.935 63.492.095 -
.LUDODPD gGOHPOHULQGHQ .D\QDNO| 15.1. 63.803.742 48.293.749 26.575.305 -
7LFDUL %RU0ODU 7.2 113156164  109.637.168 3.459.351 10.857
-gOLUNLOL 7DUDIODUD 7LFDUL %RU0ODU 7.2.1.1. 3.310.000 12.169.650 2.440.171 10.857
-gOLUNLOL 20PD\DQ 7DUDIODUD 7LFDUL % 7.2.2.1. 109.846.162 97.467.518 1.019.180
dDOOGDQODUD 6D+0DQDQ )D\GDODU | 16.1, 709.843 63.935 41.986 -
'L+HU %RU0ODU 8.2. 88.743.912 3.090.559 11.622.320 18.079
-gOLUNLOL 7DUDIODUD 'L+HU %RU0ODU 8.2.1.1. 84.462.121 2.188.675 11.008.599 17.935
-gOLUNLOL 20PD\DQ 7DUDIODUD 'L+HU %R| 8.221. 4.281.791 901.884 613.721 144
(UWHOHQPLG *HOLUOHU 103.1. 3.428.670 976.261 856.561 -
ARA TOPLAM 305.164.036 185.357.607 106.047.618 28.936
6DWOU $PD000O 60Q0IODQGOUOODQ ¢ ] ) ) )
.DUGOOONODU
723/$0 .,6$ 9$'(/8 <h.hO/h/h./(5 305.164.037 185.357.608 106.047.618 28.936
8]XQ 9DGHOL <*N+PO+O+NOHU
8]XQ 9DGHOL %RU0OODQPDODU 14.2. 398.879.711 111.192.15 72.961.678 -
.LUDODPD gGOHPOHULQGHQ .D\QDNO| 15.2. 191.067.920 205.849.134 132.685.446 -
7LFDUL %RU0ODU 7.2 - 658.101 10.607.443 -
-gOLUNLOL 7DUDIODUD 7LFDUL %RU0OODU 7.2.1.2. 658.101 10.607.443
-gOLUNLOL 20PD\DQ 7DUDIODUD 7LFDUL 9% 7.2.2.2.
'L+HU %RUO0ODU 8.2. 237.933.429 166.687.020 94.095.597 -
-gOLUNLOL 7DUDIODUD 'L+HU %RU0ODU 8.2.1.2. 236.468.418 166.687.020 94.093.972
-gOLUNLOL 20PD\DQ 7DUDIODUD 'L+HU %R| 8.2.2.2. 1.465.011 1.625
(UWHOHQPLG *HOLUOHU 103.2 9.583 7.750 10.997 -
8]XQ 9DGHOL .DUGOOONODU 50.059 18.066 7.563 -
-dDOOGUDQODUD 6D+0ODQDQ )D\GDODUD gO| 16.2. 50.059 18.066 7.563
(UWHOHQPLG 9HUJL <+N+PO+O-=+ 172, 102.940.692 88.924.917 - -
723/$0 8=81 9$' (/@ <h.hO/h/h./(5 930.881.394 573.337.147 |  310.368.724 -
723/$0 <h.h0/h/h.(5 1.236.045.431 758.694.755 416.416.342 28.936
gIND\QDNODU
gGHQPLG 6HUPD\H 18.1. 120.000.000 50.000 17.500 17.500
3D\ 6DKLSOHULQLQ gODYH 6HUPD\H .| 18.2. 380.000.000 - - -
2UWDN .RQWUROH 7DEL gGOHWPH %L| 183. (688.184.116) 1.466.975 37.020.213 -
%LULNPLUG 'L+HU .DSWDPOO® *HOLU 18.4. 522.407.085 362.055.562 379.774 2.305
-.DU YH\D =DUDU <HQLGHQ 68Q0I19DQGHOU| 184.1. 350.741.983 350.747.101
-.DU YH\D =DUDUGD <HQLGHQ 60ROIODQG| 184.2. 171.665.102 11.308.461 379.774 2.305
g]HO )RQODU 185. 26.584.156 - - -
*HoPLG <OOODU .DUOHPUO =DUDUODU( 186. 12.453.623 8.005.121 (42.038) (30.367)
'|QHP 1HW .DUO® 3DUDUD 290.675.368 4.448.502 8.047.160 (11.671)
"RQWURO Okiayan Paylar 187, 6.829.340 - - -
723/$0 g=.$<1$./$5 670.765.456 376.026.159 45.422.608 (22.233)
723/$0 <h.h0/h/h. YH g=.$<1$./$5 1.906.810.887 | 1134720914 |  461.838.950 6.703
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Hun <HQLOHQHELOLU (QHUML hUHWLP $ u

10cak + (\O0-O
'"| QHP OHU AIQ konsolide

, 01 Ocak -

$UDOON )
.DU YH\D =DUDU YH 'L+HU .DSVDPOO *HOLU 7DEOF

2018

3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

Ev o o o | aue0d wom. | suooy syoos
+DVOODW 191.| 112147209  89.590.611 70.204.875 67.745.928 -
6DWOGODUBR 0DOL\HWL 102.| (91.253552)| (73.756.509)|  (56.870.972) |  (57.658.252) -
%5h7 .$5 =$5$ 6+ -) 20.893.650 15.834.102 13.333.903 10.087.676 -
*HQHO <|QHWLP)*LGHUOHUL 20. (6.075.038) (698.306) (434.896) (646.240) (8.665)
3D]DUODPD 'OBW®O Y HLEHUOH - - - - -
$UDUWOUPD YH *HOLGWLUPH *L] - - - - -
(VDV )DDOL\HWOHUGHQ 'L+HU 1211, 16.231.375 7.759.919 6.396.130 9.421.238 110
(VDV )DDOL\HW GHefeR 'L+HU |21.2.|  (16.154.582) (2.013.913)|  (3.899.491) (2.746.442) (2.321)
(6$6 )$$/a<(7 .$5, =$5$5, -) 14.895 405 20.881.802 15.395.645 16.116.232 (10.875)
<DWOUOP )DDOL\HWOHULQGHQ| 22. 278.723.739 35.146.372 35.146.372 - -
<DWOUOP )DDOL\HWOQHULQGHQ - - - - -
g g;lef(of 1 A; g ,I ( 5:’2'$ 5;(5/ ,‘” B2 g La(6 1 293.619.144 56.028.174 50.542.017 16.116.232 (10.875)
Finansman Gelirleri 23.1. 110.399.552 99.122.385 105.784.910 55.530.280 -
Finansman Giderleri (-) 232.| (117.122.679) (156.383.568)| (158.952.623)| (67.166.992) (796)
g " g(hef’ah féll ()0$ ® 2Eﬂ5<,( ! ($55 gé? " 286.896.018 (1.233.009) (2.625.695) 4.479.520 (11.671)
6+UG-U+OHQ )DDOL\HWOHU 9HU 3.830.097 5.681.510 4.587.880 3.567.640 -
-'|QHP 9HUJL *LGHUL *HOLUL - - - - -
-(UWHOHQPLG 9HUJL *LGHUL *{ 17.2 3.830.007 5.681.510 4.587.880 3.567.640 -
'g1(0 1(7 .$5, =$5%5, - 290.726.115 4.448.502 1.962.185 8.047.160 (11.671)
"'IQHP .DUOQOQ =DuUDUOQOQ
- .RQWURO *+F+ 20PD\DQ 3D\O[ 50.747 - - - -
~$QD 2UWDNOON 3D\ODUD 290.675.368 4.448.502 1.962.185 8.047.160 (11.671)
$GL 3D\ %DudOQD .D]DQo 25.1. 2,42 4.448,50 1.962,18 8.047,16 (11,67)
OIS SBEHBEOE S B, 0(1\%C?I<(3_ 25323DOO 0(1\8c-a<l§- 2(?1%DOO 2§1%DOO
R G oz | womom | o - -
s So000NE0Y eleno s o | | |
DR 200DL6 . D\GSODUS |21 (1.225) (4.404) (959) : :
6%%%%% 5 AT A AN 160.356.640 10.928.688 10.607.748 377.469 2.305
<DEDQF® 3DUD dHYULP )DUNO[242.|  160.356.640 10.928.688 10.607.748 377.469 2.305
: (253 ] ,§f Og '1'3&6((652, -S8EYDY, TS 160.355.415 | 460.605.695 10.606.788 377.469 2.305
e eraro o | oosmon| e | |
-(UWHOHQPLG 9HUJL *LGHUL *| 19.2 333|  (98.928.942) 203 - -
: (253 ] § o '261%($55 ; SR, D 160.355.748 | 361.676.754 10.606.991 377.469 2.305
723/$0 .$36$0/, *(/85 451.081.863 | 366.125.255 12.560.176 8.424.628 (9.366)
7RSODP .DSVDPO® *HOLULQ 'D]
- _RQWURO *+F+ 20PD\DQ 3D\OL 50.747 - - - -
-$QD 2UWDNOON 3D\ODUD 451.031.117  366.125.255 12.569.176 8.424.628 (9.366)
$GL 3D\ %DuOQD .D]DQo 25.2. 3,76 |  366.125,26 12.569,18 8.424,63 (9,37)
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ 0

1 Ocak =+

(\0+0

,010cak -31 $SUDOON

.RQVROLGH gJND\QDN 'H+LULP 7DEORVX B
3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7«UN /LUDVO

K/Z Yeniden

Ortak 60Q010DQG( ’
Kontrole %BWLULNPLOG 'l K/Z Yeniden %LULNPLU .DUOD|
Pay Tabi DSVDPOO 60Q0IODQGOUOOPD
ey ” . Ana Kontrol
Sahiplerinin 7THUHEE- Gelirler ve %LULNPLG 'L+HU .DSV *oF e
gGHQPI | _ | 2UWDNO F gIND\QDN
Sermaye gODYH _veya Giderler Gelirler ve Giderler gJHO )RQ( At Olmayan 7RSODP
Sermaye gUOHWPH - Maddi Duran g]ND\QDN Paylar
.DWNOO goHUHQ 7DQOPODQHR ""o'h o aN
%LUOHUPH  <pEDQFO 3 3B\QG|_DGggD% Yeniden *HoPLU <O| 1HW '|QH
Etkisi dHYULP )DU N 9 "H+HUOHH .DU =DUDU .DUO =DU
.D]DQ0ODU| ¢ W&o
.D\OGSODU $1D00 10
Ocak 1, 2018 Bakiyesi 17.500 - - - - - - (22.184) (8.183) (12.867) (12.867)
Transferler - - - - - - - (8.183) 8.183 - -
Sermaye $UWOUOPO - - - - - - - - - - -
2UWDN .RQWUROH 7DE ) i ) ) i i i i i i i
%LUOHGPHOHUL
1HW '|QHP .DU® =DUDU - - - - - - - - (11.671) (11.671) (11.671)
'L+HUDSVDPOO *HOLU - - - 2.305 - - - - - 2.305 2.305
J0'9 'H+HU sUwWOUu )RQX - - - - - - - - - - -
J<DEDQFO 3DUD dHYUL - - - 2.305 - - - - - 2.305 2.305
$UDOON %DNL\H 17.500 - - 2.305 - - - (30.367) (11.671) (22.233) (22.233)
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ U
,010cak -31 $UDOON

1 Ocak =+

(\0+0

.RQVROLGH gJND\QDN 'H+LULP 7DEORVX B
3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7«UN /LUDVO

K/Z Yeniden |
Ortak 60Q010DQG( ’
Kontrole %BWLULNPLOG 'l K/Z Yeniden %LULNPLU .DUOD|
Pay Tabi DSVDPOO 60Q0IODQGOUOOPD
ey ” . Ana Kontrol
Sahiplerinin 7THUHEE- Gelirler ve %LULNPL&HU .DSVDP( *eFe
gGHQPI | _ , 2UWDNO F gIND\QDN
Sermaye gODYH _veya Giderler Gelirler ve Giderler gJHO )RQ( At Olmayan 7RSODP
Sermaye gUOHWPH - Maddi Duran gIND\QDN Paylar
.DWNOO goHUHQ 7DQOPODQHR ""o'h o aN
%LUOHGPH <pEDQFO® 3 ZB\QGLDGggD% Yeniden *HoPLG <O 1HW '[QH
Etkisi dHYULP )DU N 9 "H+HUOHH .DU =DUDU .DUO =DU
.D]DQ0ODU| ¢ \WwELo
.D\OsoDuU $1D00 10
Ocak 1, 2019 Bakiyesi 17.500 - - 2.305 - - (30.367) (11.671) (22.233) (22.233)
Transferler - - - - - - (11.671) 11.671] - -
Semaye $SUWOUOPO - - - - - - - - - -
2UWDN .RQWUROH 7DE
%LUGHGPHOHUL - - 37.020.213 - - - - - 37.020.213 37.020.213
1HW '|QHP .DU® =DUDU - - - - - - - 8.047.160 8.047.160 8.047.160
'L+HU .DSVDPOO *HOLU - - - 377.469 - - - - 377.469 377.469
JO'9 'H+HU $UWOU )RQX - - - - - - - - -
J$NW-HU\DO .D\OS .D]D - - - - - - - - - -
J<DEDQF® 3DUD dHYUL - - - 377.469 - - - - 377.469 377.469
ArDOON Bakiyesi 17.500 - 37.020.213 379.774 - - (42.038) 8.047.160 | 45.422.608 45.422.609
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ U
,010cak -31 $UDOON

1 Ocak =+

(\0+0

.RQVROLGH gJND\QDN 'H+LULP 7DEORVX B
3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7«UN /LUDVO

IS/Z Y~eniden |
Ortak 60Q010DQG( ’
Kontrole %BWLULNPLOG 'l K/Z Yeniden %LULNPLU .DUOD|
Pay Tabi DSVDPOO 60Q0IODQGOUOOPD
ey ” . Ana Kontrol
Sahiplerinin 7THUHEE- Gelirler ve %LULNPLG 'L+HU .DSV *oF e
gGHQPI | _ | 2UWDNO F gIND\QDN
Sermaye gODYH veya Giderler Gelirler ve Giderler gJHO )RQ( At Olmayan 7RSODP
Sermaye_ gGOHWPH - Maddi Duran gIND\QDN Paylar
.DWNOO goHUHQ 7DQOPODQHR ""o'h o aN
%LUOHGPH <pEDQFO® 3 ZB\QGLDGggD% Yeniden *HoPLG <O 1HW '[QH
Etkisi dHYULP )DU N 9 "H+HUOHH .DU =DUDU .DUO =DU
.D]DQoODU A
D\O0soDpu( JFUWOUO
' $]D0O GO
Ocak 1, 2020 Bakiyesi 17.500 - 37.020.213 379.774 - - (42.038) 8.047.160 45.422.608 45.422.608
Transferler - - - - - - 8.047.160 (8.047.160) - -
Sermaye SUWOUOPO 32.500 - - - - - - - 32.500 32.500
OrWDN .RQWUROH 7DEL
%LUOHGPHOHUL - - (35.553.239) - - - - -| (35.553.239) (35.553.239)
1HW '|QHP .DUO =DUDU - - - - - - - 4.448.502 4.448.502 4.448.502
'L+HU .DSVDPOO *HOLU - - - 10.928.688 (4.189) 350.751.290 - -| 361.675.788 361.675.788
JO'9 '"H+HU $UWOU )RQX - - - - - 350.751.290 - -| 350.751.290 350.751.290
J$NW-HU\DO .D\OS .D]D - - - - (4.189) - - - (4.189) (4.189)
J<DEDQF® 3DUD dHYUL - - - 10.928.688 - - - - 10.928.688 10.928.688
ArDOON Bakiyesi 50.000 - 1.466.975 11.308.461 (4.189) 350.751.290 8.005.121 4.448502 | 376.026.159 376.026.159
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ u

1 Ocak =+

(\0+0

,010cak -31 SUDOON

.RQVROLGH gJND\QDN 'H+LULP 7DEORVX B
3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7«UN /LUDVO

}SIZ Y~eniden |
Ortak 60Q010DQG( ’
Kontrole %WLULNPLG * K/Z Yeniden g]HO )RQ %LULNPLG .DUOD
Pay Tabi DSVDPOO 60QOIODQGOUBOPI
e . . Ana Kontrol
gGHQPL( Sah|pler|n|n 7THUHEE- Ge!irlerve %LU'LNPLC‘I ‘L+HU .DS 2UWDNO *eF e g]ND\QDN
Sermaye gODYH veya Giderler Gelirler ve Giderler At Olmayan 7RSODP
Sermaye_ sGOHWPH - Maddi Duran gIND\QDN Paylar
.DWNOO goHUHQ 7DQOPODQ| "oy oaN
%LUOHGPH <pEDQFO 3 la\QGL%ﬁSDQ Yeniden *HoPLG <O 1HW '[QH
Etkisi dHYULP )DU 90 "HiHUOHH .DU =DUDU .DUO =DU
.D]DQo0OD A
p\osopy SFUWOQuUo
: $]1D0 B0

Ocak 1, 2021 Bakiyesi 50.000 - 1.466.975 11.308.461 (4.189) | 350.751.290 8.005.121 4448502 | 376.026.159 - | 376.026.159
Transferler - - - - - - 4.448.502 (4.448.502) - - -
%D+00 2UWDNOON (GL - - - - - - - - - - 6.778.593 6.778.593
Sermaye S UWOUO PO 119.950.000 - - - - - - -| 119.950.000 -| 119.950.000
6HUPD\H $YDQVO -| 380.000.000 - - - - - - -| 380.000.000 -| 380.000.000
'XUDQ 9DUOON 6DWOU - - - - - - 26.584.156 - - 26.584.156 - 26.584.156
A ULVL\J’ g N O'F'?SSNHUURLO H 7DE ; .| (689.651.001) ; ; ; ; -| (689.651.091) -| (689.651.091)
1HW '|QHP .DU® =DUDU - - - - - - - 290.675.368 | 290.675.368 50.747 | 290.726.115
'L+HU .DSVDPOO *HOLU - - - 160.356.640 (5.117) - - -| 160.351.523 -| 160.351.523
JO'9 'H+HU s$uwOu )RQX - - - - - - - - - -
J$NW-HU\DO .D\OS .D]D - - - - (5.117) - - - (5.117) - (5.117)
J<DEDQFO 3DUD dHYUL - - - 160.356.640 - - - -| 160.356.640 -| 160.356.640
(\0+0 Bakiyesi 120.000.000 | 380.000.000 (688.184.116) 171.665.102 (9.306) 350.751.290 | 26.584.156 12.453.623 | 290.675.368 | 663.936.116 6.829.340 | 670.765.456
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ 0

10cak + (\O-<O 01 Ocak - $

UDOON

.RQVROLGH 1DNLW $NOP 7DEORVX B
3DUD %LULPL $NVL EHOLUWLOPHGLNoOH 7-UN /LUDVO

01 Ocak 01 Ocak . 01 Ocak 01 Ocak . 01 Ocak .

(\0-0 $UDOON (\0-0 $UDQ@N $UDOON
$ gGOHWPH )DDOL\HWOHULQGHQ .D\Q
SNGUODUG 357.216.320 231.034.032 196.640.747 105.826.196 (3.466)
"IQHP 1HW .kUO =DUDUO 290.675.368 4.448.502 1.962.185 8.047.160 (11.671)
"IQHP 1HW .kUO =DUDUO OXWOEDNDW _
".THOWPHOHU 33.476.285 65.920.789 44.786.982 53.741.435
9HUJL *HOLUL *LGHUL\OH gOJLOL '+]HC (3.830.097) (5.681.510) (4.587.880) (3.567.640) -
YDL] *HOLUOHUL\OH gOJLOL '*]HOWPH( (398.151) (392.945) (834.167) (613.112) -
Faiz*LGHUOHUL\OH gOJLOL '*]HOWPHOH (28.791.158) 14.562.773 9.897.487 14.127.685 -
$PRUWLVPDQ YH gWID *LGHUL\OH g0J| 39.879.542 57.421.968 40.308.170 43.786.939 -
.DUGOOONODUOD gOJLOL '*]HOWPHOH U 31.993 10.503 3.372 7.563 -
ODGGL YH ODGGL 20PD\DQ 'XUDQ 9DU(Q
dONDUOOPDVOQGDQ .D\QDNODQDQ .D\ 26.584.156 - - - -
"« ]JHOWPHOHU
"IQHP 1HW .kU® =DUDUO OXWDEDNDW _ . . _ _
"« ]JHOWPHOHU
GUGOHWPH 6HUPD\HVLQGH HHUGHROMUH| 33.064.667 160.664.741 149.891.580 44.037.601 8.205
7LFDUL DODFDNODUGDNL D]JDOOG DUV  (16.079.893) (2.699.542) (12.016.571) (7.819.547) -
JDDOL\HWOHUOH LOJLOL GL+HU DODFI .
Ge]HOWPHOHU (93.728.020) (5.622.082) (6.439.639) (2.420.549)
6WRNODUGDNL D]JDOOG DUwWOG LOH L (679.946) (532.293) (217.040) - -
3HULQ |GHQPLG JLGHUOHUGHNL D]DOO (20.753.241) 54.397.015 13.867.856 (65.379.108) -
7LFDUL ERUoOMBORNL DULOMOWIOILOL G 2.860.893 56.738.903 248.949.798 14.055.937 (8.879)
JDDOL\HWOHUOH LOJLOL GL+HU ERUOo(C
G-]HOWPHOHU ] 156.899.763 64.059.662 (91.342.546) 105.699.838 17.953
dé’]%%%%Q ODUD VDADREZYDEAIREIDBERVO( 645.908 21.949 5.422 41.986 ;
YDDOL\HWOHUOH gOJLOL 'L+HU 9DUOOD 1.444.962 (5.815.324) (2.056.642) (1.008.514) (870)
JDDOL\HWOHUOH gOJLOL 'L+HU <*N+PO - - - - -
(UWHOHQPLG JHOLUOHUGHNL DUwWOUG 2.454.242 116.453 (859.058) 867.558 -
&DUL '|QHP 9HUJLVL gOH g0OJLOL 9DUCQ - - - - -
gUOHWPH 6HUPD\HVLQGH *HUOHNOHUGH _ . _ _ _
gOJLOL '*]JHOWPHOHU
Faaliyetlerden Kaynaklanan 1HW 1DNLW $NOGd 357.216.320 231.034.032 196.640.747 105.826.196 (3.466)
9HUJL sDGHOHUL gGHPHOHUL - - - - -
"L+HU IDNLW *LULGOHUL dONOuODUO - - - - -
. bl
$/°N A JDDOLVHWOHULQGHQ -D\Q 655 620.790) | (307.947.801) | (288.375.071) | (413.552.380) :
ODGGL 'XUDQ 9DUOONODUOQ $00POQ( .
dONOEODUD (474.602.224) (160.966.163) |  (139.734.466) | (144.914.963)
.XO0ODQOP +DNNO 9DUOONODUOQ 3$00I ]
dONOGODU D (148.018.566) (146.981.638) |  (148.640.605) (268.637.417)
'L+HU 1IDNLW *LULGOHUL dONOuODUOD - - - - -
C. Finansman Faaliyetlerinden Kaynaklanan Nakit
SNBGODUB 110.741.012 57.395.715 73.640.815 319.051.402 -
6HUPD\H $UWOUOPOQGDQ .D\QDNODQT 119.950.000 32.500 32.500 - -
Ortak . RQWUROH 7DEL gGOHWPHOHULQ Y
D\QDNODOQDQ 1DNLW *LULGOHUL dON | (689.651.091) (35.553.239) (35.553.239) 37.020.213 -
6HUPD\H $YDQVODUOQGDQ 1DNLW *LU| 380.000.000
%RUoOODQPDGDQ .D\QDNODQDQ 1DNLW 300.442.103 92.916.454 109.161.554 282.031.189 -
"L+HU IDNLW *LULGOHUL dONOuODUOD - - - - -
<DEDQFO 3DUD dHYULP )DUNODUOQOQ
1DNLW YH IDNLW %HQ]JHUOHULQGHNL | (154.663.458) (19.518.054) (18.093.509) 11.325.218 (3.466)
(A+B+C)
D. <DEDQFO 3DUD dHYULP )DUNODUO®QZ
%HQJHUOHUL hJHULQGHNL (WNLVL 160.356.640 10.928.688 10.607.748 377.469 2.305
IDNLW YH 1IDNLW %HQJHUOHULQGHNL
(A+B+C+D) 5.693.182 (8.589.366) (7.485.761) 11.702.686 (1.161)
( '|QHP % DNaki ve Nakit Benzerleri 3.115.802 11.705.168 11.705.168 2.482 3.643
@b BRI ADNER V) ARNBW BHGIHIE g apa s 3.115.802 4.219.407 11.705.168 2.482

(A+B+C+D+E)
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ U

3 (\0.+0 $UDOON

'lQHPOHULQHRKQWROLGH )LQDQVDO 7DEORODUD gOLGUNLQ 'LSQRWODU
3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

NOT1 +*583981 25*$19=$6<218 9( )$$/9<(7 .21868
1.1.Genel Bilgi

ULUNHW 3$QD RUWDNOON" \XUWLoL WHMXVYWBXURXQBEDVBHO H R WL
LOIOHWPH\H DOOQPDVO NLUDODQPDVO YH |JHOOLNOH **QHU (Q
.D\QDNODUOQGDQ HQHUML HOGH HWPHN DPDFO\OD $UDOON
Sanayive TLFDUHW $ 0 HXMNQXYUDXQUDP M@HRIQ X B/ D U 1RWHUO LI:tarfi@aogy  (\O
VD\O LOH WDYWEAOL YWDULKOL *HQHQ@ LXNMWHIEH XQO<HQHOHQHE
(QHUML hUHWLP $ 0~ RODUDN GH=LGWLULOPLGWLU

ULUNHWLQ DGUHVL 3/HYHQW<DBR .&HEHUWOTRD 6LWHVL % %ORN
%HULNMWDNL %8/ RGX®ul Bicaret Siciline 327244 VLFLO QXPDUDVO LOH
1.2. OLUNHBHWQPD\H <DSOVO

*UXSTXQ VHUPD\HVL WDUQKQ LI20LOBMO0MAE@RDSD\GDQ ROXUPDINWDGOC
LWLEDUL GH+HUL sD\ EDuOQD 7/YGLU

ULUNHWL@-O WDULKL LWLEDUO\OD WH QPBLE J\ADSHOW © QD+ IOGBDIN L .

2UWD+-0GBR@ODIGO 6HUPD\HGHNL 306HUPD\HGHNL 3D\
Orhun KARTAL 119.999.950 99,99996
Yonca Kartal 50 0,00004

Toplam 120.000.000 100

ULUNHWIWDOON WDULKL LWLEDUO\OD WH Q PBLE JNWDBHOW O QD+ OGN L

2UWD=-0 @ RBRIDIG O 6HUPD\HGHNL 3D|6HUPD\HGHNL 3D
Orhun KARTAL 49.950 99,9999
YoncaKartal 50 0,0001

Toplam 50.000 100

OLUNHWIWDOON WDULKL LWLEDUO\OD WH Q PBLE JUDoSHOWY © QD+ 10BN L

2UWD+-0GBR@DTGO 6HUPD\HGHNL 3D|6HUPD\HGHNL 3D
Orhun KARTAL 49.950 99,9999
Yonca Kartal 50 0,0001

Toplam 50.000 100

ULUNHWILD OON WDULKL LWLEDUO\OD WH Q PBL@E J\DsHLY © QD+ IOGEIIN L

2UWD=-0 @ RIG O 6HUPD\HGHNL 3D|6HUPD\HGHNL 3D
Orhun KARTAL 50.000 100
Toplam 50.000 100
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ U

3 (\0.+0 $UDOON

'lQHPOHULQHRKQWROLGH )LQDQVDO 7DEORODUD gOLGUNLQ 'LSQRWODU
3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

NOT1 +*5839781 25*$19=%$6<218 9( )$$/oKONUSU 'HYDPO
1.3. % D-00 2UWDNOONODU

Hun <HQLOHQHELOLU (QMOQMQ EDHWOPR® W D N CHONHODWILO Qpm\QNDBDRGE
IDDOL\HW J|VWHURBMMMWHYROBECS+ 00O R UGN Olérak@dirtiiézektiD SR UG D

(\O-O WDULKL delilkéBdlidd Yidansal tablolarda tam konsolidasyona dahi | edilen
ED-O0O RUWDNOONODUD DLW GHWD\ODU Dub+0GDGOU

2UWDNO

JLUNHW hQYDQO ILWHO13D\ 2UE Pay Sahibi
$WRQ (QG*VWUL (QHWUMELFDYBN %D=+00 2 100%|Hun <HQLOHQHELOLU (QHUN
+ B6RODU (QHUML hUHWLP 6DQ|%D+00 2 100%| +XQ <HQLOHQHELOLU (QH
+ B6RODU (QHUML hUHWLP 6DQ|%D+00 2 100%| +XQ <HQLOHQHELOLU (QH

99%| +XQ <HQLOHQHELOLU (QH

$NV gUOHWPH <yYPHWORILIPDQOJ %D+00 2
1% +XQ +ROGLQJ $ U

$OLKDQ (QHUML hUHWLP /LPL%D+00 2 100%|$NV gUOHWP H K | QW LPD Q
$0OV (QHUML hUHWLP /LPLWH(%D=+00 2 100%|$NV gUOHWP H K | QW LPD Q
*eQ ,00+0 (QHUML hUHWLP /L|%D+00 2 100%|$NV gUOHWPH K| QHQWUPD ¢

96,7909%|$NV g GOHWPH K |QHWILPID @

1,0000%|+XQ +ROGLQJ $ u

%D+00 2

Kayen Beta Enerji Elek. hUW 6DQ $rH 0,0001%|&RUNXQ <,/0%=
0,0013%|.D\0O #sQUDDW 6DQ 7LF $ U
2,2076%|Oktay YILMAZ

=H\QHS (OLI (QHUML hUHWLP |%D+00 2 100%| $NV gGOHWPH K |'QHWILPD @

) 99%| +XQ <HQLOHQHELOLU (QH
+ B6RODU (QHUML hUHWLF 6DQ|%D+00 2

194+XQ +ROGLQJ $ 0

1,000%|+XQ +ROGLQJ $ U

96,531%+ 6RODU (QHUML hUHWLH

.D\HQ +HWD (QHU (OHNWULN|%D=00 2
2,468%|&RUNXQ <,/0$=

0,001%|.D\® gQuDDW 6DQ 7LF $ u

<DSUDN (QHUML hUHWLP 6DQ|%D+00 2 100%({+ 6RODU (QHUML hUHWLH

99,9%|+XQ <HQLOHQHELOLU (QH

+ 6RODU (QHUML hUHWLP 6DQ %D+-00 2
0,1%|YoncaKARTAL

H28 Solar Ener ML hUHWLP 6DQD\L . 100%({+ 6RODU (QHUML hUHWLH
%D+00 2
.ROEH\ (QHUML $ u 100%({+ 6RODU (QHUML hUHWLH

99,9%|Hun <HQLOHQHELOLU (QHUN

1UO0 (QHUML hUHWLP 6DQ YH 71 %D=+00 2
0,1% Yonca KARTAL

%DKDHWWLQ 7LWL] (QHUML 6/%D=00 2 100%|1UO (QHUML hUHWLP 6DQ
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ 0

3 (\0.0 $UDOON

'lQHPOHULQHRKQWROLGH )LQDQVDO 7DEORODUD gOLGUNLQ 'LSQRWODU
3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

NOT1 +*583781 25*$19=%$6<218 9( )$$/o<(7 .2186BYDPO
%D+-00 2UWDNODMN® D U

$UDQ@O WDULKL d el kdnBolidd fiansal tablolarda tam konsolidasyona dahi | edilen
ED+O0OO RUWDNOONODUD DLW GHWD\ODU Dub+0GDGOU

2UWDNO

JLUNHW hQYDQO TS

3D\ 2U 0L Pay Sahibi

$WRQ (QG+VWUL (QHUML 6DQD\|%D=00 2 100%+XQ <HQLOHQHELOLU (QHU

99,9%Orhun KARTAL

$NV gUOHWPH <|QHWLPL YH 'DQ%D+00 2
0,19%Yonca KARTAL

$0LKDQ (QHUML hUHWLP /LPUy%D+00 2 100%$NV gGOHWPH K| @HWLPD @
As (QHUML hUHWLP /LPLWHG (%D=+00 2 100%$NV gGOHWPH K |'@HMIGPID Q
*Q ,00+0 (QHUML hUHWLP /Ll%D+00 2 100%$NV gUOHWPH K | PD Q
=H\QHS (OLI (QHUML hUHWLP|%D+00 2 100%$NV gGOHWPH K | @MW ILPID Q

99,9%0rhun KARTAL

+ 6RODU (QHUML hUHWLP 6DQ %D+00 2
0,1%Yonca KARTAL

<DSUDN (QHUML weUTitVBLE® 6DQ %D+00 2 1009+ B6RODU (QHUML hUHWLP

99,9%0rhun KARTAL

+ 6RODU (QHUML hUHWLP 6DQ %D+-00 2
0,1%Yonca KARTAL

+ B6RODU (QHUML Ve('HWDBHW % D+00 2 100%+ 6RODU (QHUML VUHWL®P

.ROEH\ (QHUML $ 0 %D+00 2 10099+ 6RODU (QHUML WU RAMWA P

99,9%0rhun KARTAL

1U0 (QHUML hUHWLP 6DQ YH 7/%D=00 2
0,1%Yonca KARTAL

Bahaettin Titiz EnerjiSan.v H 7LF $ U %D+00 2 100%1UO0 (QHUML hUHWLPF 6D Q
+ 6RODU (QHUML hUHWTIPF63¥Q % D+00 2 100%Orhun KARTAL
+ B6RODU (QHUML hUHWLP 6DQ|%D=+00 2 100%Techno Properties International S.A.
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ 0

3 (\0.0 $UDOON

'lQHPOHULQHRKQWROLGH )LQDQVDO 7DEORODUD gOLGUNLQ 'LSQRWODU
3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

NOT1 +*583781 25*$19=%$6<218 9( )$$/o<(7 .2186BYDPO
%D+-00 2UWDNODMN® D U

$UDOON WDULKL deiké&Bolidd fidansal tablolarda tam konsolidasyona dahi | edilen
ED+O0OO RUWDNOONODUD DLW GHWD\ODU Dub+0GDGOU

N = 2UWDNO _
ULUNHW hQYDQO 1LWHO\3D\ 2 U DPay Sahibi
Aton (QG+VWUL (QHUML 6DQD\L |%D+00 2 100%+XQ <HQLOHQHELOLU (QH|
$WDODQWH (QHUML 6DQD\L YH|%D+00 2 100%+XQ <HQLOHQHELOLU (QH|
$SROOR (QHUML 6DQD\L YH 7LE%D+00 2 100%Hun <HQLOHQHELOLU (QHUI
%RUGR (QHUML 6DQ YH 7LF $ u/%D=+00 2 100%+XQ <HQLOHQHELOLU (QH|
+RUXV (QHUML 6DQD\L YH 7LFO%D=00 2 100%+XQ <HQLOHQHELOLU (QH|
+ 6RODU (QHUML hUHWLP 6DC( %D+00 2 100%0Orhun KARTAL
$NV g0OHWPH <|QHWLPL YH 'D(%D+00 2 100%O0rhun KARTAL
$OLKDQ (QHUML hUHWLP /LP %D+00 2 100%$NV gUOHWPH <|QHWLPL Y,
$O0V (QHUML hUHWLP /LPLWH %D+00 2 100%$NV gUOHWPH <|QHWLPL Y,
*eQ ,00+0 (QHUML hUHWLP /|%D+00 2 100%$NV gGOHWPH <|QHWLPL Y
=H\QHS (OLI (QHUML hUHWLP%D+00 2 100%$NV gUOHWPH <|QHWLPL Y,
99,9%0rhun KARTAL
+ 6RODU (QHUML hUHWLP 6DQ%wD=+00 2
0,1%Yonca KARTAL
<DSUDN (QHUML hUWidt P$6MD Q %D+00 2 100%0Orhun KARTAL
99,9%0Orhun KARTAL
+ 6RODU (QHUML hUHWLP 6DQ%uD+00 2
0,1%Yonca KARTAL
+ 6RODU (QHUML NHHWEP 6|%D+00 2 100% + 6RODU (QHUML hUHWLF
.DUDGHGH (QHUML $ u %D+00 2 100%+ 6RODU (QHUML hUHWLF
.RoEH\ (QHUML $ u %D+00 2 100% + 6RODU (QHUML hUHWLF
7HND=<Do (QHUML $ 0 %D+00 2 100%+ 6RODU (QHUML hUHWLF
99,9%0Orhun KARTAL
1U0 (QHUML hUHWLP 6DQ YH 1%D+00 2
0,1%Yonca KARTAL
%DKDHWWLQ 7LWL] (QHUML {%D+00 2 100%1UO0 (QHUML hUHWLP 6DQ
+ B6RODU (QHUML hUHWLP 6DQ%D+00 2 100%Techno Properties International S.A.
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ 0

3

(\0-+0 $UDOON

'lQHPOHULQHRKQWROLGH )LQDQVDO 7DEORODUD gOLGUNLQ 'LSQRWODU

3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

NOT1 +*583781 25*$19=%$6<218 9( )$$/o<(7 .2186BYDPO
%D+-00 2UWDNODMN® D U
Aton (QG+VWUL (QHUMLH6 DIOADUHKW $ U

16 Haziran 2014 tarihinde NXUXOPXUu ROXS PHUNH] DGUHVL 3 /HYHQW O0ODK
30D]D1 % %ORN . %HULWDUO ©267%$1%8/° GXU

ULUNHWLQ IDDOL\HW NRQXODUOQGDQ ELUL HOHWIWKILN H@HUMHWVI
$0ODGGLQ dDUGDN E|OJHOHULQGH P DODQ *]JHULQH NXU
<R]JDWT06Q 60UoDOO %HNWDUOO E|OJHOHULQGH P DODC
N:S NDSDVLWHOL *«QHUG (GahiptiL 6DQWUDOOHULQH

+ 6RODU (QHUML hUHWLP 6DQ YH 7LF $ u
24 Temmuz 2014 tarihinde NXU X OCRX®HUNH] DGUHVL 3 /HYHQW ODK &|PHU\

30D]D 1 % %ORN . %HGLWDU ©67$1%8/  GXU
ULUNHWLQ IDDOL\HW NRQXODUOQGDQ X=L EX H®DNWOD L N DHQNDMQ
E|OJHVLQGH ELQ P DODQ *JHULQH NXUXOX YH NXUXOX JsFe

Santrallerine sahiptir.
$OLKDQ (QHUML hUHWLP /7" 079

1LVDQ WDULKLQGH NXUXOPXIHR GV PO-DKSORIDBIKEIMEVIN UHG L -
1 % %YORN . %HULWDGBXW67%$1%8/

ULUNHWLQ IDDOL\HW NRQXODUOQGDQ ELUL HOHNWULN HQHUMI
E|IOJHVLQGH ELQ P DODQ *J]HULQH NXUXOX YH NXUXOX JeFe
Santaraline sahiptir.

$O0V (QHUML hUHWLP /7" U790

1LVDQ WDULKLQGH NXUXOPXU ROXS PHUNH] DGUHV 3 /HYHQ
1 % %YORN . 'DLUH %HULWDUO ©867%$1%8/"GXU

ULUNHWLQ IDDOL\HW NRQXODUOQGDQ EEX LD P D@®VLINODQHWWMO X
,0JOQ E|OJHOHULQGH P DODQ *JHULQH NXUXOX YH NXUXO
Enerji Santrallerine sahiptir.

*oQ ,00+0 (QHUML hUHWLP /7' U709

0ODUW WDULKLQGH NXUXO P X i/ RYCH( BWE. IMHIHW/DBE U BIVONUHG L 2
1 % %ORN . %HULWDIGL 67$1%8/°

ULUNHWLQ IDDOL\HW NRQXODUOQGDQ ELUL HOHNWULN HQHUML\
,0J0Q E|OJHOHULQGH P DODQ *]JHULQH NXUXOX QH *NRUXO
Enerji Santrallerine sahiptir.

=H\QHS (OLI (QHUML hUHWLP /7" 479

ODUW WDULKLQGH NXUXOPX/(HROQ® PB KN &K PNGIIHSBRNU HG L 3
1 % %ORN . %HULWDUI. 267$1%8/°

ULUNHWLQ IDDOL\HW NRQXODWAYG D-Q HAN URL HROGINIV E XN DIRQKEO D
EIOJHVLQGH ELQ P DODQ *]JHULQH NXUXOX YH NXUXOX JeF-
Santraline sahiptir.
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(\0-+0 $UDOON

'lQHPOHULQHRKQWROLGH )LQDQVDO 7DEORODUD gOLGUNLQ 'LSQRWODU

3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

NOT1 +*583781 25*$19=%$6<218 9( )$$/o<(7 .2186BYDPO
%D+-00 2UWDNODMN® D U
<DSUDN (QHUML hUHWLP 6DQD\L YH 7LFDUHW $ U

(\0+0 WDULKLQGH NXUXOPXU ROXS PHUNH] DGUHVL 3 $GDO
%D\UDNOO g=30aSNBWWQ IDDOL\HW NRQXODUDOQGDQ ELUL HOHNW
ODQLVDTQOQ EROEPVQQGH ELQ P DODQ *]JHULQH NXUXOX YH
NDSDVLWHOL *QHGO (QHUML 6DQWUDOLQH VDKLSWLU

+ 6RODU (QHUML hUHWLP 6DQD\L YH 7LFDUHW $ 0

$UDO(~)I\£ WDULQGH NXUXOPX0O ROXS PHUNH] DGUHVL 31 $GDC
%D\UDNOO g=005"GLU

ULUNHWLQ IDDOL\HW NRQXODUOQGDQ ELUL HOHNWULN HQHUML
E|OJHVLQGH P DODQ ¢« J]HULQH NXUXOX YH NXUXOX JeFe
Santraline sahiptir.

.RoEH\ (QHUML $ 1

2 (NLP WDULKLQGH NXUXOPXUG/ROKGW 18D K HKDPGHWANVSBRNUHGL 3
N:1 B BlokKat:7 % HULWDUO o@dr$l1%8/°

ULUNHWLQ IDDOL\HW NRQXODUOQGDQ ELUL HOHNWULN HQHUML
EIOJHVLQGH EDQ *PHUD®BXNXH NXUXOX JeFe .DKUDMD®PDUDUS
<DUEDUO E|OJHVLQGH NPXUROB QY M NMUQB XNISFNDSDVLWHOL *
Enerji Santrallerine sahiptir.

%DKDHWWLQ 7LWL] (QHUML 6DQ YH 7LF $ u

29 Temmuz 2015 tarihinde NXUXOPX0 ROXS PHUNH] DGUHVL 3$GDOHW 0DQ
%D\UDNOO 230006208 ltdshindeu QYDQ GH=L@HNQGLOPLGWL W YCHRA 77ILRL
<HQLOHQHELOLU (QHUML hUHWLP 6DQ YH 7LF $ 0 RODUDN GH=Ll

ULURLBWDDOL\HW NRQXODUOQGDQ ELUL HOHNWULN HQHUMLVL U
EIOJHVLQGH ELQ P DODQ *]JHULQH NXUXOX YH NXUXOX JeF-
Santrallerine sahiptir.

.D\HQ %HWD (QHUML (OHNWULNIRJKEWLP 6DQ YH

(NLP WDULKLQGH NXUXOPXU0 ROXS PHUNH] DGUHVL 3 0DVOD
*L] 30D]D $ %ORN $SW 1R 6DUO\HU ©67%$1%8/°"GXU OULUNHWL
HQHUMLVL UHWLPL ROXS EX DPDo0OD O JHMUUGH XNX Woe ON BJ® Ko H
NDSDVLWHOL +LGURHOHNWULN 6DQWUDOL EXOXQPDNWDGOU

.D\HQ +HWD (QHUML (OHNWULN hUHWLP 6DQ YH 7LF $ u

13Mart20 WDULKLQGH NXUXOPXU R/GXS @WUNH HERMHYW SERNUHGL 3
N:1 B Blok 1R go .DSO WAULWDU 268 WV%8ULUNHWLQ IDDOL\HW NI
HOHNWULN HQHUMLVL sUHWLPL ROXS EX DPDoOD (U]JXUXPITXQ %
+LGURHOHNWULN 6DQWUDOL EXOXQPDNWDGOU

+ 6RODU (QHUML hUHWLP 6DQ YH 7LF $ u

$UDOON WDULKLQGH NXUXOPXU ROXS PHUNH] DGUHVL 3 $G
%D\UDNOO @g=085"GLU

ULUNHWLQ IDDOL\HW NRQXODUOQGDQ ELUL HOHNWULN HQHUML
EIOJHVLQGH P DOD® VY]HH XK OIX U X N:S NDSDVLWHO
Santraline sahiptir.
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ 0

3

(\0-+0 $UDOON

'lQHPOHULQHRKQWROLGH )LQDQVDO 7DEORODUD gOLGUNLQ 'LSQRWODU

3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

NOT2 -)21%$16%/ 7$%/2/$5,1 6818081% o/ou.01 (6$6/$5
21 6XQXPD gOLUNLQ 7THPHO (VDVODU
21.1)LQDQVDO 7DEORODUOQ 2QD\ODQPDVO

*UXSIXQ(\0-0 $UDOON $UDOONH $UDO Qaxihleri LWLEDUO\C
KD]OUODQDQ NRQVROLGH ILQDQVDO WDEORODUO <|QHWLP .XUX
WDEORODUO® GH+LGAWLUPH \HWNLVLQH ULUNHWYILQ JHQHO NXUXO

212 .RQVROLGH )LQDQVDO 7DEORODUOQ +D]OUODQOG UHNOL YH 7

gOLULNWHNL NRQVROLGH ILQDQVDO WDEORODU 6HUPD\H 3L\DVD\

vD\OOO 5HVPL *D]JHWHIGHI1RYORGPRAD®D\H 3L\D\RapHMQ@EGD )LQL
gOLUNLQ (VDVODU 7HEOL=+L" KeNePOHUL X\DUOQFD .DPX *|JHWLP
XUXPX 3.*° WDUDIOQGDQ \D\OPODQDQ YH \eUesUO++H JLUPLUG R
6WDQGDUWODUO QD 37)56° X\JXQ RODUDN\H DJX K D\DHEH (BWDLY ¢

37067 7UNL\H )LQDQVDO 5DSRUODPD 6WDQGDUWODUO LOH
ROXUPDNWDGOU
$UDOON WDULKL LWLEDUO\OD ILQDQVDO WDEOR YH GLSQRW

7 Haziran 2013 tarih ve 20/ vD\OoO NDUDUO LOH DoONODQDQ 3)LQDQVD
+DNNOQGD 'X\XUX'GD EHOLUWLOHQ HVDVODU NXOoobDQborPOuwoUu

213 gOo«P (VDVODUO

Konsolide finansal tablolar, JHUoH+H X\JXQ GH+HUL ¢ ]HULQGHQ |O0*OHQ PD¢!
GOuUOQGDPWDIMWHKNOHU «J]HULQGHQ KD]JOuoDQPOuUWOU 7DULKL P|
YDUOONODU LoLQ DOOP WDULKLQGH |[GHQHQ WXWDUOQ JHUOH=+H

<eNVHRIODV\RQ '|QHPOHULQGH )LQDQVDO 7DEORODUOQ '+]HO

63.7000Q ODMWWDULK YH vD\O0OO NDUDUO X\DUOQFD 7<UNL\
wDUDIOQGDQ \D\OPODQDQ ILQDQVDO UDSRUODPD VWDQGD!
EHQLPVH\HQOHU GDKLO X\JXQ RODUDN ILQDQVDO WDEOR KD]OU
LWLEDUHQ JHOHUOL ROPDN ¢«JHUH HQIODV\RQ PXKDVHEHVL X\JXO
2FDN WDULKLQGHQ LWLEDUHQ 806. WDUDIOQGDQ \D\OPODQ
(NRQRPLOHUGH )LQDQVDO 5DSRUODPD” 6WDQGDWAO 3806 706

2.1.5 *HoHW&®3unum Para Birimi
*H o H(tbkkiyonel)  para birimi

*HoHSDUD ELULPL ELU LUOHWPHQLQ IDDOL\HWWH EXOXQGX+X W
\DUDWWO+d YH KDUFDGO+O oHYUHGLU *HoHUOL SDUD ELULPL E
ROD\ODU YH NRUXOODUGD GH=+LULNOLN.ROPDVO GXUXPXQGD GH=

YDDOL\HW J[\OWHHQEQ-ISDUD ELULPL 7«UN /LUDYGrup7/JHR BBV O QD
birimini, 21 no.OX 7<UNL\H OXKDVHEH 6WDQGDUGO® 3706° 3.XU 'H=LC
$PHULNDQ 'RODUDO 86' RODYDNe E HOSDMXQpO@POBIIrHULNDQ 'ROD
86' RODUDN JHUOHROBY¥PIDIQYIMDOL\HW O H paradlrinti G RPROILNWQ L2810
(USD) ROP X UuWRAUD\O VANOPTXBD O L\HW O H ULP M JUHLNDRGE HR O O @ @tkiss 6 '

|HPOLGLU YHDODXPOIDGXaMOQBDAQWDQ HNRQRPLN |]« \DQVOWOD

Finansal tablolarda, |Oo«P NDOHP 5 FRHODLWDN) 'RODAHPLAGROGX+XQGDQ $PI
'RODUO 86' EKINWQOoSDUD ELUL® GHWID\REDYBEN HO4X QD QJQUPHD NDVECDS
SDUD LUOHPOHULQD® $®HERNYQLRLQGHNL DQD KDWODU DUD+OGI
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ 0

3 (\0.0 $UDOON

'lQHPOHULQHRKQWROLGH )LQDQVDO 7DEORODUD gOLGUNLQ 'LSQRWODU
3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

NOT2 - )21$16%$/ 7$%/2/$5,1 6818081% g/o0.01 (6$6/$6YDPO

21 6 XQXPD gOLUNLQ 7HPHBY(N®ODU
2.1.5 *HoH W®3unum Para Birimi '"HYDPO
*HoHUOL IRQNVL\RQHO "ssDWMOELULPL

+HU ELODQOR WDULKLQGH
-3DUDVDO \DEDQF® NDOHPOHU NDSDQO®UG NXUODUO «]HULQGHQ

- 7DULKL PDOL\HWL LOH ND\OWODUGD L]JOHQHQ SDUBVYDBNRGRW
tarinteki kurlar «]HULQGHQ

- <DEDQFO SDUD PDNXO GH+HUL LOH ND\OWODUBDNKXO HH+® sO®H)
EHOLUOMDWBULKWHNL NXUODU «]JHULQGHQ

$PHULNDQ 'ROPDWHOOHBBULOLU
2.1.5.2 Sunum (raporlama) para birimi

*UXSTXQ VXQXP SEWONEALLWPMDU 7/0 § NDSVBPBOQIGNDQ 'RODUD
olar DN KD]OUODQDQ ILRDIVDEDWD E|@ROGTPWLWH 7/J\H oHYULOPLGWLU

- %LODQORGDNL YDUOON YH \eN¢PO-ONOHY RXPHK®UR\MVD ULHU XDHE
WDUDIOQGD @ PO NOD@ DRO BYQ] ®O O U NXUX NX @Y QOOBILDWL B/ Tu
sermaye KHVDEO QRPLQDO VHUPD\H WXWDUO «]Hde@ye Qaldmem H U L ¢
WDULKULTPDWO GH+HUOHULQGHQ WXWXOXSDROXaBDQUWPPIDDNOOD
muhasebeOHUWLULOLU

- .DU YH\D ]DUDU YH GL+HU NDSVDPOO JHQ@]L W X\ICEHORY NXQ00R C
OHYULOPLUWLU

- 2UWD\D oONDQ We+P NXU IDUNODUO o @DWCPD UDDuN @\ D G OE IDWD W Q
JIVWHULOPLUGUWLU

22 gUOHWPBQIHNOLOL=L

.RQVROLGH ILQDQVDO WDEORODU *UXSTXQ |Q+P«-]GNRWCILLHOD DV
YDUOONODU®IN EBDGH HGHFH=+L YH \eN+PO+*O*NOHULQL \HULQH JHW
VeUHNOLOL+te KB PYVO@MQP|O WO U

2.3 .RQVROLGDV\RQ (vDvVODUO

.RQVROLGDV\RQD GDKLO HGLOHQ GLUNHWOHOLGHLIQROQQYNO ON IVE
tarihi LWLEDUO\OD KD]OUODQPOUWOU %D+00 RUWDN®ONODWINMD ¢
tarihsel maliyet HVDVOQDWXWMKMODQ ND\OWODUOQD *UXS WwWDUDIOQC
poi WLNDODUOQD YH VXRXEPPEBEXOXMNOBUOYBQGDQ JHUHNOL Ge]HOV
\DSOOPORIQMDWR O JeFe ULUNHWILQ GR+UXGDQ YH\D GRODEDO RC
politkal DUO QO \|QHWWHP EXIQ@EDQ \DUDU HOGH HWPHVLQL LIDGH HGH}
giderleri, 7)56 TWH EHOLUO H @rihiQdeH @iliaten KoNsBlide finansal tablolara dahil
HGLOPLGUWLU

%LU ED+O0O RUWDNOO+OQ NRQVROLG D\ RED NDG VFOLPMD DO DI OQIR T
VDKLS ROPDVO\OD EDGUODU YH NRQWURO+*Q+s ND\EHWPHVL\OH VR
oONDUOODQ ED+0O RUWDNOONODUOQ JHOLU YH JLGHUOHUL VD
konsolide kar veya zarDU YH GL+HU NDSVDPOO JHOLU-RVDERXRRMUXQDY CD®O
\eNePO*O+NOHU |JND\QDNODU JHOLU YH JLGHUOHU YH *UXS G4LU
DNOUODUO NRQVROLGDV\RQGD HOLPLQH HGLOLU
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'lQHPOHULQHRKQWROLGH )LQDQVDO 7DEORODUD gOLGUNLQ 'LSQRWODU

3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

NOT2 - )21$16%$/ 7$%/2/$5,1 6818081 @mu.o1 (6$6/$5'HYDPO
24 <HQL YH 5HYL]H (GLOPLUG 7*UNL\H OXKDVHEH 6WDQGDUWODUO

(\0«0O WDULKL LWLEDUO\OD VRQD HUHQ IKBEDRYD®|QHPEQ
KD]JOUODQPDVOQGD HVDVY DOOQDQ PXKDVHEH SROLWLNDODUO D
JHOHUOL \HQL YH GH+LUWLULOPLG 7*UNL\H )LQDQVDO 5DSRUODP]|
GOuUOQGD |QFHNL \OOGRPWINOIODDAOODRM® XWIXOm QP O uwd U

%X VWDQGDUWODUOQ YH \RUXPODUOQ *UXSTXQ PDOL GXUXPX
SDUDJUDIODUGD DoONODQPOUWOU

2.4.1 (\O-O WDULKL LWLEDUO\OD \«UsUO+NWH RODQ \HQL VWD
standartatrage WLULOHQ GH+LULNOLNOHU YH \RUXPODU

a) 7)56 H.LUDODPR2DB Y .LUD LPWL\D]JODUOYT NROD\ODUWOUO
X]DWOOPDVOQGD LOLOUNLQDGMW+LULNWILEOHO\OD EX GH+LGLNOLN
X]DwoOoPOU YH 1LVDQ GHQ LWLEDWHI QGIOHVIOEBEU\O&2 WL
|GHPHOHULQGH ED]O LPWL\D]ODU VD+ODQPOUWOU %X LPWL\D]!
ertelenmesi GDKLO ROPDN ¢JHUH oHULWOL GHNLOOHUGH RODELOLU
.LUDODPDODU VWDQGDUGOQGD \D\OPODGO+O GH=LULNOUN LOH
VHEHEL\OH WwWDQOQDQ LPWL\D]JODUODQ NLUDODPDGD \Q6d0orcC
GH+HUOHQGLUPHPHOHUL NRQXVXQGD LVWH+H ED+0O NROD\ODUGW
NLUD LPWL\D]ODUOQO NLUDODPDGD \DSOODQ ELU GH=<LUGULNOLN
X\DUOQFD PXKDVHEHOHUGOWLUPH\L VHDHEQLOD LbRHN (% K DXQ INIODP D
DJIDOPD\O WHWLNOH\HQ ROD\ YH\D NRUXOXQ RUWD\D oONWO=0
|GHPHVL RODUDN PXKDVHEHOHUWLULOPHVLQH QHGHQ ROXU

b) 7)56 7)56 YH 7)56 MGDNL GH*IWWNOIONOBU] RUhiu®& 2U HIR
2FDN WDULKLQGH YH\D EX WDULKWHQ VRQUD EDUOD\DQ \OOC
)D] GH+LULNOL+L ELU J|VWHUJH IDL] RUDQOQOQ DOWHUQDW
UHIRUPODUOQ X\JXODQPDVOQGDKOMDDPOPROWPHBAVRUXQODUO

2.4.2 (\0-0 WDULKL LWLEDUO\OD \D\OPODQPOU DQFDN KHQ-
RODQ VWDQGDUWODU YH GH+LULNOLNOHU

a) 7)56 36 LJRUWD 6|]OHUPHFOMNMUL" WDULKLQGH YH\D EX WDULK
\OOOON UDSRUODPD BUDHBQHU QG NWBQGDUW KDOL KD]JOUGD c
YHUHQ 7)56 T+Q \HULQH JHOPHNWHGLU 7)56 VLIJRUWD V|]JOHUP
VDKLS \DWOUOP V|]JOHUPHOHUL G*]HQOH\HQ We¢P LUIOHWBRHOHULQ

by 706 3)LQDQVDO WDEORODUOQ VXQXPX" VWDQGDUGOC
vOQdIoDQGOUOOPDVOQD LO2ZRDNNQ GHM¥DULKOQEIH YH\D EX WDULK
\OOOON UDSRUODPD G|QHPOHULQGH JHOHUOLGLU 706 da)LQD
\DSOODQ EX GDU NDSVDPOO® GH+LULNOLNOHU UDSRUODPD G|QHF
\eN¢PO«O+«NOHULQ FDUL YH\D FDUL ROPD\DQ RODUDN VvOQAOIODQ
UDSRUODPD WDULKLQGHQ VRQUDNL WOOHUDRQ G H D HW B HOVHPGIRH_OH
ELU LPWL\D]OQ DOOQPDVDO YH\D V|]JOHGPHQLQ LKODOL ‘'H=+LOLI
3|GHQPHVL QLQ QH DQODPD JHOGL+LQL DoONOO+D NDYXUWXUPDN
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3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

NOT2 - )21$16%$/ 7$%/2/$5,1 6818081% g/o0.01 (6$6/$6YDPO
24 <HQL YH 5HYL]H (GLOPLUG 7*UNL\H OXKDVHEBPEWDQGDUWODUO

2.4.2 (\0O+0 WDULKL LWLEDUO\OD \D\OPODQPOU DQFDN KHQ-
RODQ VWDQGDUWODU YHHYBPIULNOLNOHU
F 7)56 706 706 TGH \DSOODQ GDU Ries¥%eOPRSA, TARS B,U L

706 YH 7)56 9GD \DSO0ODQ ED]O \ODOOON L\LOHUWLUPHOHU

7)56  u@gUOHWPH ELUOHUGPHOHUL{QEX GHSDIOLINGD LONH # 11 OLHNVOR I CEH
PXKDVHEH JHUHNOLOLNOHULQL GH+LGWLUPHGHQ 7)56 fWH )LQD
\DSOODQ ELU UHIHUDQV® JeQFHOOHPHNWHGLU

706 MODGGL GXUDQ YDUOONODUY BIDU\DISWONDHML Q B & 168 DIGNDNNDBOL
JHOHQH NDGDU *UHWLOHQ +U+QOHULQ VDWOUOQGDQ HOGH HGL
GeG*OPHVLQL \DVDNODPDNWDGOU %XQXQ \HULQH UGLUNHW EX W
]JDUDUD \DQVOWDFDNWOU

706 U.DUDOOMRNIZIOOX %RUOODU YH .RUXOOX 9DUOCEXNGBHUNUGRO
ELU V|]]JOHUPHGHQ ]DUDU HGLOLS HGLOPH\HFH<LQH NDUDU YHULL
belirtir.

<®0O0ON L\LOHGUWLUPHOHU 7)56 u8O0AWDQGDUWYOD YDOJ RO QDIOO 5D
7)56 p)LQDQVDO $UDoODUY 706 L7DUOPVDO )DDOL\HWOHUT
NeosN GH+LGLNOLNOHU \DSPDNWDGOU

d 706 8\JXODPD %LOGLULPL YH 706 YGHNL GDU, NOGWDBOO G
tar LKLQGH YH\D EX WDULKWHQ VRQUD EDGOD\DQ \OOOON UDSRUO

%X GH+LGALNOLNOHU PXKDVHEH SROLWLNDVO DoONODPDODUOQO
PXKDVHEH WDKPLQOHULQGHNL GH+LULNOLNOHU LUONOPNXBBVHE
HWPHOHULQH \DUGOPFO ROPD\O DPDoODPDNWDGOU

e 706 7HN ELU LUOHPGHQ ND\QDNODQDQ YDUOO®ON YH \eN+PO+O-
YHUJL\H LOLGNLQ G2FDNLNOWNULKLQGH YH\D EX WDULKWHQ VRQ!
G|QHPOHUHQBUHOLGLU

%X GH+LULNOLNOHU UGLUNHWOHU WDUDI®QGDQ LON GHID ILQDQ
LQGLULOHELOLU JHOLFL IDUNODUOQ HULW WXWDUODUGD ROXUGP
YHUJL PXKDVHEHOHUWLURHOHULQL JHUHNWLUPHNW

243 +HQe] \sUeUO++H JLUPHPLG YH *UXS WDUDIOQGDQ HUN
EHQLPVHQPHPLUO VWDQGDUWODU LOH PHYFXW |QFHNLMMNMDLQAGBIUYV
yorumlar

a) 706 'H+LULNOENON+BPOD-O+NOHULQ NOVD YH X]XQ YDGH RODUDN

ODUW GH .*. 3706 )LQDQVDO 7DEORODUOQ 6XQXPX VWDQG

2FDN WDULKLQGH YH\D VRQUDVOQGD EDuOD\DQ \O0OOON UL
*]JHUH \DSOODQ EX GH+LULNOLNOHU \¢eN+PO+*OMNDFHULQORDXN\WX FH
NULWHUOHUH DoONODPDODU JHWLUPHNWHGLU <DSOODQ GH=Ll
OXKDVHEH 7DKPLQOHULQGH 'H+LGLNOLNOHU YH +DWDODU" H J|U
Erken uygulamaya izin verilmektedir.

6]] NRQXVXUILGI®O+ELQ *UXSTXQ ILQDQVDO GXUXPX YH SHUIRL
GH+HUOHQGLULOPHNWHGLU
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3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

NOT2 - )21$16%$/ 7$%/2/$5,1 6818081% g/o0.01 (6$6/$6YDPO
24 <HQL YH 5HYL]H (GLOPLUG 7*UNL\H OXKDVHEBPEWDQGDUWODUO

243 +HQ+] \sUeUO++H JLUPHPLUXSYHWDUDI®QGDQ HUNHQ X\J»
EHQLPVHQPHPLU VWDQGDUWODU LOH PHYFXW |QFHNLMNMNLQAUGBUY
yorumlar  'HYDPO

b) 7)56 'H+LULNOENDWWDRPVDO dHUoHYH f\H <DSOODQ $WOJODUD
¥, THPPX] fGH 7)56 adUOHWIPHOHUL VWDQGDUGOQGD GH=LUGLN¢
7)56 Y Q JHUHNOLOLNOHULQL |[QHPOL GHNLOGH GH+LUWLUPHGH(

dHUoHYH \DSOODQ DWIO oDUW fGH \D\OPODQDQ J*QFHO Y
atOlOD GH+LGWLUPHN QL\HWL\OH \DSOOPOUWOU %XQXQOD ELUO
NDUUOODPD\DQ NRGUXOOX YDUOONODUO WDQOPODPDN LoLQ 7)56

2FDN YH VRQUDVOQGD EDUGOD\D QoL@OIDMHNU K HV B$QCNQRIG DBID N
(+HU LUOHWPH D\QO ]DPDQGD YH\D GDKD HUNHQ ELU WDULKWH
ODUW f\H DWOIWD EXOXQDQ GH-LULNOLNOHULQ WeP«QH DLW

izin verilmektedi r.

6/]] NRQXVX GH+LULNOLNOHULQ *UXSTXQ ILQDQVDO GXUXPX °
GH+HUOHQGLULOPHNWHGLU

c) 706 TGDNL GH=+LUGLNODONIDHWP DPDFOQD X\JIXQ ,KBK Hemdidy LU P H

fGH 706 ODGGL 'XUDQ 9DUOONODU WIVPRGIDNGW QEBLEG HN Ol I\
ULUNHWOHULQ ELU PDGGL GXUDQ YDUOO+O NXOODQOP DPDFOQ
vDWOuUOQGDQ HOGH HWWLNOHUL JHOLUOHULQ PDGGL GXUDQ Y
YHUPHPHNWHGLU WUUNBWOHUIHEXLWOHULQL YH LOJLOL PDOL\H
PXKDVHEHOHUWLUHFHNWLU 'H+LUGLNOLN 2FDN YH VRQUDVC
X\JXODQDFDNWOU 'H+LULNOLNOHU JHUL\H G|Q+N RODUDNG O-DD C
KHVDS G|QHPL LOH NDUuOODUWOUPDOO VXQXODQ HQ HUNHQ
NXOODQOPD VXQXODQ PDGGL GXUDQ YDUOON NDOHPOHUL LoLQ
LoLQ PXDIL\HW wDQOQPDPOUWOU

6]] NRQXVX GH=LUGLNOLNQBQVQO*WXNANXMX I¥H SHUIRUPDQVO -
GH+HUOHQGLULOPHNWHGLU

G 706 9YGHNL GH=+LUGUNOQRPIHUDoOGDQ GH]DYDQWDbaaMH wRHOH G P
yerine getirme maliyetleri , .*. THPPX] fGH 706 .DUUGOOONODU .RU
.RGUXOOX 9DUOONODU VWDQGDUGOQGD GH=+LGLNOLNOHU \DSPOU
VRQUDVOQGD EDUOD\DQ \OOOON KHVDS G|QHPOHUL LoLQ X\JXC
HNRQRPOKGI® GHIDYDQWDMOO” PO \RNVD 3]DUDU HGHQ  PL RO
GLNNDWH DOOQDFDN PDOL\HWOHULQ EHOLUOHQPHVL LoLQ \DSOO
\DNODUOPOQOQ X\UXODQPDVOQO LOHUPHNWHGLU

'"H+LGLNOLNOHUBUGE LGN NHINOIXODQDFD+O \OOOON UDSRUODPD
WDULKL LUOHWPHQLQ WP \eN*PO*O*NOHULQL \HULQH JHWLUPHC
X\JXODQPDOOGOU (UNHQ X\JXODPD\D L]JLQ YHULOPHNWHGLU

6]] NRQXVX GH=LULNOLEQQQVDRSIXQUXPX YH SHUIRUPDQVO
GH+HUOHQGLULOPHNWHGLU

Sayfa 19/ 72



+XQ <HQLOHQHELOLU (QHUML hUHWLP $ 0

3 (\0.0 $UDOON

'lQHPOHULQHRKQWROLGH )LQDQVDO 7DEORODUD gOLGUNLQ 'LSQRWODU
3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO
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24 <HQL YH 5HYL]H (GLOPLUG 7*UNL\H OXKDVHEBPEWDQGDUWODUO

243 +HQ+] \sUeUO++H JLUPHPLG YH *UXS HWRHQIOX\GRQDQPD
EHQLPVHQPHPLU VWDQGDUWODU LOH PHYFXW |QFHNLMNMNLQAUGBUY
yorumlar  'HYDPO

e 7)56 706 7)56 7)56 YH 7)56 GH=EMMWBUNI®HDL] RUD
reformu Faz 2 , 1 Ocak 2021 tarihinde veya bu tarinten soQUD EDuUuOD\DQ \OOOON
GIQHPOHULQGH JHOHUOLGLU %X )D] GH+LULNOL+L ELU J|VWHU
GH GDKLO ROPDN *]JHUH UHIRUPODU®Q X\JXODQPDVOQGDQ ND\QD

6]] NRQXVX GH=LULNOLNOMUQYDOUBXIMPX YH SHUIRUPDQVO
GH+HUOHQGLULOPHNWHGLU

25 gQHPOL OXKDVHEH 3ROLWLNDODU®QOQ g]J]HWL
251 0OLUNLOL 7DUDIODU

gOLGNLOL WD U D LEGDYVNORQWREDR®DUOQO KD]OUOD\DQ LGOHWPH\
NLGL YH\D LUIOHWPHGLU

D %LU NLGL YH\D EX NLGLQLQ \DNOQ DLOHVLQLQ ELU «\HVL Du
LOLANLOL VD\OOOU 6|] NRQXVX NLULQLQ

L 5DSRUOHWDP® LIULQGH NRQWURO YH\D P-uaWHUHN NRQWURO J
LL 5DSRUOD\DQ LUOHWPH «]JHULQGH |QHPOL HWNL\H VDKLS ROPI

LLL 5DSRUOD\DQ LUOHWPHQLQ YH\D UDSRUOD\DQ LUOHWPHQ
SHUVRQHOLKVLIQ EFQPDMO GXUXPXQGD

E $uD+OGDNL NRUXOODUGDQ KHUKDQJL ELULQLQ PHYFXW ROP]
LOLGaNLOL vD\OOOU

L g0OHWPH YH UDSRUOD\DQ LGUOHWPHQLQ D\QO JUXEXQ <\HVL |
ED+-00 RUGDNOODOEDEHD O RUWDNOON GL+-HUOHUL LOH LOLUNLOLGL

LL g0OHWPHQLQ GL+HU LUOHWPHQLQ YH\D GL+HU LGUOHWPHQLC
\D GD L4 RUWDNOO+O ROPDVO KDOLQGH

LLL +HU LNL LUOHWPHQLQ GH D\QO EQRDVOQKP OMQUIHOQ LG RUW

LY gUOHWPHOHUGHQ ELULQLQ *0+*QFe« ELU LUOHWPHQLQ LG RUW
*0sQFe LUOHWPHQLQ LUWLUDNL ROPDVO KDOLQGH

Y @GUOHWPHQLQ UDSRUOD\DQ LUOHWPHQLQ \D GD UDSRUOD\D
oDOuUDQODUOQD LOLUNLQ RODUDN LGUWHQ D\UOOPD VRQUDVOQG
5DSRUOD\DQ LUOHWPHQLQ NHQGLVLQLQ E|\OH ELU SODQOQOQ F
UDSRUOD\DQ LGUOHWPH LOH LOLUNLOLGLU

YL gUOHWPHQLQ DNVDROGRAOHDQOMGHLU NLuL WDUDIOQGDQ NRQW
edilmesi halinde.

YLL D PDGGHVLQLQ L EHQGLQGH WDQOPODQDQ ELU NLULC
EXOXQPDVO YH\D V|] NRQXVX LUOHWPHQLQ \D GD EXQHWHRNP
SHUVRQHOLQLQ ELU s\HVL ROPDVO KDOLQGH
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252 +DvOODW

*UXS 7)56 30« UWHUL 6|]OHUGPHOHULQGHQ +DVOODW VWDQGDUC
DuDPDOO PRGHO NDSVDPOQGD KDVOODWO NRQVROLGH ILQDQVDC(

+ O+GWHULOHU LOH \DSOODQ V|]JOHGPHOHULQ WDQOPODQPDVOD
6|]OHUPHOGBUWGHNEPHD O+ NOHULQLQ WDQOPODQPDVO
6|]]OHGPHOHUGHNL LUOHP EHGHOLQLQ EHOLUOHQPHVL
UOHP EHGHOLQLQ HGLP \¢eN¢PO+O*NOHULQH GD+OWOOPDVO
+DVOODWOQ PXKDVHEHOHUWLULOPHVL

*UXS P+UWHULOHUOH \DSOODQ KHU ELU V|]JOHUPHGH WikRKKW F
VI] NRQXVX PDO YH\D KL]JPHWOHUL GHYUHWPH\H \|QHOLN YHUC
\eNPO+O+++ RODUDN EHOHUOHPWNWH®E®LUN«PO+O+++ LoLQ HGLP
]DPDQD \D\OOO RODUDN PO \RNVD EHOLUOL | FLHGPH ED tlo®d QB O
EHOLUOHQLU *UXS ELU PDO YH\D KL]JPHWLQ NRQWURO+Q+ ]DPDC(
LOLUNLQ HGLP \eN¢PO+O+NOHULQL ]DPDQD \D\OOO RODUDN \
\eNePO«O+NOHULQLQ WDPDPHQ \QHIOQHN LW UOHPHHN JQHHYHN KD\
olarak kon VROLGH ILQDQV D O* WXIBE O/RIDKIK> VD HBW OPLG ELU PDO YH\D
GHYUHGHUHN HGLP \eNePO+O¢++Qe¢ \HULQH JHWLUGL=LQGH YH\D
WHNDE+*O HGHMHQUQHPKEWGODW RODUDN NRQVROLGH ILQDQVDC
KLIPHWOHULQ NRQWURO+ PsUWHULOHULQ HOLQH JHOWL+*LQGH Y&t

*UXS VDWOuUO \DSOODQ PDO YH\D KLIPHWLGHNRQWHER®L:QkQ NPH QW
D *UXSYXQ PDO YH\D KL]JPHWH LOLGNLQ WDKVLO KDNNOQD VDKL
E O<GWHULQLQ PDO YH\D KL]PHWLQ \DVDO P+ONL\HWLQH VDKLSO
F 0ODO YH\D KL]JPHWLQ JLO\HWOL+LQLQ GHYUL

G O«0OWHULQLQ PDO YH\D KL]PHWLQ P<ONL\HWLQsK v¥ Ddfilil&e ROPD
VDKLSOL=+L

H 0O« GWHULQLQ PDO YH\D KL]JPHWL NDEXO HWPHVL NRUX0O0ODUOQC

*UXS V|]JOHUPHQLQ EDUODQJOFOQGD P<UWHUL\H WDDKKeW HW)
PeGWHULQLQ EX PDO YH\D KL]PHWLQ EHIHOBIQQV «\GHELG IE MWD VI & Y
RODFD+0Q0 |QJ|UPHVL GXUXPXQGD WDDKKeW HGLOHQ EHGHOGH
LoLQ G*]HOWPH \DSPDPDNWDGOU

'L+HU WDUDIWDQ KDVOODWOQ LoHULVLQGH |QHPOL ELU ILQDQV
GH+UL JHOHFHNWH ROXUDFDN WDKVLODWODUOQ ILQDQVPDQ X
LQGLUJHQPHVL LOH WHVSLW HGLOLU )DUN WDKDNNXN HVDVO®Q
LOJLOL G|QHPOHUH ND\GHGLOLU

253 THPHWWe. YH )DL] *HOLUL

Faiz JHOLUL NDODQ DQDSDUD EDNL\HVL YH LOJLOL ILQDQVDO YDU
WDKPLQL QDNLW JLULUOHULQL V|] NRQXVX YDUOO-0Q QHWIGHIWHI
G|QHPGH WDKDNNXN\HW WHQHGLUSDQONO®® HEL@HQ WHPHWWs. Ji
WHPHWWe+ DOPD KDNNO GR+GX+X ]DPDQ ND\GD DOOQOHU

H + H+ +H
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2.5.4 Stoklar

6WRNODU PDOL\HWLQ \D GD QHW JHUOHNOHUHELOLU GH+HULQ
GH+LUNHQ JHQHO *UHWLP JLGHUOHULQLQ ELU NOVPOQO GD LoHU
X\JXQ RODQ \|QWHPH J|UH VDIKD PDOQDHW\®®YWWHRIU AN O+ RQ
\|QWHPLQH JJUH GH+HUOHQLU

1HW JHUOHNOHUHELOLU GH+HU ROD+DQ WLFDUL IDDOL\HW LoHU
WDPDPODQPD PDOL\HWL LOH VDWOUWO JHUOHNOHUWLUPHNNnLOLQ
WRSODPOQOQ LQGLULOPHVL\OH HOGH HGLOLU

6WRNODUOQ QHW JHUOHNOHUHELOLU GH+HUL PDOL\HWLQLQ DC
GH+HULQH LOQGLUJHQOLU YH GH=HU G+(*NO+=+Q*Q ROXGWX=+X VOO
tablosuna gider olaraN \DQVOWOOOU

'DKD |QFH VWRNODUOQ QHW JHUOHNOHUHELOLU GH+HUH LQGLUJ
ND\EHWPHVL YH\D GH+LUHQ HNRQRPLN NRGXOODU QHGHQL\OH (
NDQOWODQGO+0 GXUXPODUGD MUUOOOOOGIHSWDOGHGNOlYe BWSWE
D\UOODQ GH+HU G+G*NOe¢++ WXWDUO LOH VOQOUODOGHU

255 0DGGL 'XUDQ 9DUOONODU

Binalar WDuOWODU GHPLUEDUODU YH \DSOOPDNWD RODQ \DWO
DPRUWLVPDQ YH ELULNPHOIGB +lHlD G=NYWOQNRQUDNL WXWdsis «]HU
PDNLQH YH FLKD®D V &e& b CEHIUMLP ®mORMOWLBO OHUL LVH \HQLG
LOH JHUOH+H X\JXQ GH+HUOHQPLU WXWDUODUO -]HutdrQehiden J|VW
GH+HUOHPH WDULKLQGHNL JHUBHWHDX\WX G IGH-ANPULIQ BRRBIWNY BLC
ELULNPLGO GH+HU GeU+NOe+++ |DUDWLDOK @& Q XL.QYIEQ. GIHFMHHMNGLL W X U H

$UD]JL YH \DSOOPDNWD RODQ \DWOUOPODU GOuO Q@ OP DEGHAO B G
ID\GDO® |P<*UOHULQH J|UH GR+UXVDO DPRUWLVPDQ YH D]DOL
DPRUWLVPDQD WDEL WXWXOXU %HNOHQHQ ID\GDOO |PeU NI
WDKPLQOHUGH RUWD\D oONDQ GH=+LULNQIGNHIHIH QL B DOMD YHNVW DE
GH+LGLNOLN YDUVD LOHUL\H G|Q*N RODUDN PXKDVHEHOHUGWLULO

%LU PDGGL GXUDQ YDUOON HOGHQ oONDUOOGO+OQGD YH\D NXC
yarar elde edilmesinin beklenmemesi durumunda finansal durum tabl RVX GOudO EOUDNOO
GXUDQ YDUOONODUOQ HOGHQ oONDUOOPDVO \D GD ELU PDGGL G,
ND]DQo YH\D ND\OS vDWOu KDVOODWO LOH YDUOO+0Q GHIWHU G
zarar tablosuna dahil edilir.

ODGGL GXUDQ YDUOONODUOQ WDKPLQ HGLOHQ ID\GDOO |[P*UOHL
)D\GDOO |P.U

Binalar 50 \OO
Tesis, makine ve cihazlar 3-25 \OO
7DuOWODU 4-5\00
'"HPLUEDGODU 4-5\00
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256 0DGGL 20PD\DQ 'XUDQ 9DUOONODU

6DWOQ DOOQDQ PDGGL ROPD\DQ GXUDQ YDUOONODUGDQ vOQOU
ELULNPLG LWID SD\ODUO®O YH ELULNPLG GH+HU G+G*NO+«NOHUL Geu
YDUOONODU EHNOHQHQ ID\GDOO |P«POUYQMW HPULHNG R-OWDXQLDAD D
%HNOHQHQ ID\GDOO |P+U YH DPRUWLVPDQ \|QWHPL WDKPLQOH
HWNLOHULQL WHVSLW HWPHN DPDFO\OD KHU \OO J|]GHQ JHoOLULC
RODUDN PXKDVMEHOMNWLWLDAMIQDQ PDGGL ROPD\DQ GXUDQ YDU
RODQODU PDOL\HW GH+HUOHULQGHQ ELULNPLUG GH=+HU GeG°*N
JIVWHULOLUOHU

257 ODGGL 'XUDQ 9DUOONODU YH ODGGL 20PD\DQ 'XUDQ 9DUOONC

*UXS KHU UDSRUODPD WDULKLQGH YDUOONODUOQGD GH+HU G-
RODQ YH ROPD\DQ GXUDQ YDUOONODUOQOQ GHIWHU GH+HULQL
GXUXPXQGD GH=+HU Ge*NO+s++ WXWDUOQONXOBHOIQU OHDQUH/EL OFHM
WXWDUO |Oo+0+U %LU YDUOO+0OQ JHUL NDIDQOODELOLU WXWDUC
QDNLW \DUDWDQ ELULPLQ JHUL ND]JDQOODELOLU WXWDUBOQOD |Oo
halinde Gr XS YDUOONODUO® QDNLW \DUDWDQ ELULPOHUH GD=OWOO(
*UXS YDUOONODUO PDNXO YH WXWDUOO ELU WDKVLVY HVvDVOQOOQ
GD+OwWOoobu

6*UHVL] HNRQRPLN |PUs RODQ YH NXOQDRO@®PD KO |OGXURQPYDDQ@ @I
D] ELU NH] \D GD GH+HU Ge+(G+*NOe*+¢ JJIVWHUJHVL ROPDVO GXUXPXQ
*HUL ND]JDQOODELOLU WXWDU ELU YDUOO+OQ YH\D QDNLW \DUD
X\JXQ GH+HODDLRQAPNEGH+HULQGHQ \*NVHN RODQOGOU

. XOODQOP GH+HUL ELU YDUOON YH\D QDNLW \DUDWDQ ELULPGH
DNOUODUOQOQ EXJ*QNe GH+-HULGLU .XOODQOP GH+HULQLQ KH\
GH+HUOHQGLUPHVLQHOODAOFD GEHOBQLEX YH JHOHFHNWHNL QDN
GLNNDWH DOOQPD\DQ YDUOO=+D |]J* ULVNOHUL \DQVOWDQ YHUJL

%LU YDUOO+OQ \D GD QDNLW \DUDWDQ ELULPLQ JHUL ND]DQOOT
durum ODUGD YDUOO+OQ \D GD QDNLW \DUDWDQ ELULPLQ GHIWHL
g0JLOL YDUOO+OQ \HQLGHQ GH+HUOHQHQ WXWDUOD |O0*OPHGL=+
YH\D ]DUDU LoLQGH PXKDVHEHOHUGWILWIOO k& ] B4XD G B UKRGE B Ko -GHHU-
DIDOOuO RODUDN GLNNDWH DOOQOU

'H+HU Ge+G+NO+++ |IDUDUOQOQ VRQUDNL G|QHPOHUGH LSWDOL V]|]
QDNLW \DUDWDQ ELULPLQ GHIWHU GH+HUL JHUL NBHDQG@dDELOL
GHQN JHOHFHN UGHNLOGH DuwOudodu

$UWwWOUOODQ GHIWHU GH+HU LOJLOL YDUOON \D GD LOJLOL QI
LoLQ GH+HU Ge+lG+*NO++« |DUDUOQOQ D\WOOPDPOU ROPDVO GXUXPX
9DUOKIQILGHQ GH+HUOHQPLGU ELU WXWDU ¢«]JHULQGHQ J|VWHULOPH
LSWDO LUOHPL GR+UXGDQ NDU YH\D ]DUDU LoLQGH PXKDVHEHO
GH+HU Ge¢(G+sNO+++ IDUDUOQOQ LSWDOL \HQDWH@® GB®BUOHPH DUW
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258 )LQDQVDO $UDoODU

2581 )LQDQVDO 9DUOONODU

a) 60QO0IODQGOUPD YH |Oo0-P

*UXS ILQDQVDO YDUOONODUOQO LWID HGLOPLU PDOL\HW EHGHO
NDU YH\D ]DUDUD \DQVOWOODQ YH JHUoOH+H X\JXQ GH+HUL GL+HL
YDUOONODU RODUDN <0 VOQOIWD PXKDVHEHOHUWLUPHNWHGLU

60QO0IODQGOUPD ILQDQVDO YDUOONODUGDQ ID\GDODQPD DPDoC
QDNLW DNOuoOoDUO HVDV DOOQDUDN \DSOOPDNWDGOU <|QHWLP
DOOQGONODUO WDULKWH \DSDU

b) soWID HGLOPLU PDOLWHWPEKHKGNBOERGHIWLULOHQ ILQDQVDO YDUC

<|QHWLPLQ V|]JOHUPH\H GD\DOO QDNLW DNOuODUOQO WDKVLO
uDUWODUOQOQ EHOLUOL WDULKOHUGH VDGHFH DQDSDUD YH DQLE
LOoOHUGL+L VDELWOXYHGHEHOHUL RODQ DNWLI ELU SL\DVDGD LGOI
ILQDQVDO YDUOONODUO LWID HGLOPLGU PDOL\HW EHGHOLQGHQ P
9DGHOHUL ELODQOR WDULKLQGHQ LWLEDUHQ aydab b e tuEaw D LV
YDUOONODU RODUDN vVOQOloDQGOUOOOUODU

c) 7LFDUL DODFDNODUGD GHYHHMDBOGsNO+=+

Grup, konsolide ILQDQVDO WDEORODUOQGD LWID HGLOPLUO PDOL\HW EH
ELU ILQDQVPDQ ELOHUGHQL LOHUPH\HQ \OoGDQ NOVD YDGHOL
KHVDSODPDODUO NDSVDPOQGD 7)56 VWDQGDUG ODQNE®D MDP Q¢
X\IJXODPD\O WHUFLK HWPLUOWLU 6|]] NRQXVX \DNODUOP LOH *UXS
GelG+*NO+++QH X+UDPDGO+0O GXUXPODUGD JHUOHNOHUGPLG GH=+HU
DODFDNODUD LOLGNLQ ]DUDU NEMHWNOHOINO NUB GO FPRFMUBRWKO QD
|]OOoPHNWHGLU %HNOHQHQ NUHGL ]JDUDU NDUGOOONODUOQGDNL C
HWPHPHVL VHEHEL\OH PXKDVHEHOHUWLULOPHPHNWHGLU +HU U
WHNUDU Grifirektetd.H Q G L

d )LQDQVDO 9DUOONODUOQ .D\GD $00QPDVO YH dONDUOOPDVOD

%eW+Q ILQDQVDO YDUOON DOOP YH VDWOPODUO LGUOHP WDULKLC
WDDKKeW HWWL+L WDULKWH ND\OWODUD \DQVOWOOOWD & O MNRX®
JHQHO WHDP¢O YH G*]JHQOHPHOHUOH EHOLUOHQHQ ]DPDQ GLOI
JHUHNWLUHQ DoO6P VvDWOPODUGOU

%LU ILQDQVDO YDUOON \D GD ILQDQVDO YDUOO+OQ YH\D EHQ]
NOVPO

+ 9ODUOONWNO D MOWBH HWPH KDNNOQD LOLUNLQ V.UHQLQ ELWPL

T *UXSTXQ YDUOONWDQ QDNLW DNOPO HOGH HWPH KDNNO ROPD
JRUXQOXOX+X RODQ ELU DQODUGUPD NDSVDPOQGD oRN ID]OD ]
\eN¢PO+OROPDVO GXUXPXQGD
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25 gQHPOL OXKDVHEH 3ROLWLNDOYWRIROQ g]HWL

258 )LQDQVDO $UByOPd

2581 )LQDQVDO 9DUPYDNP® U

d) )LQDQVDO 9DUOONODUOQ .D\GD $00QRAPBOO'H dONDUOOPDVO

T *UXSTXQ ILQDQVDO YDUOONWDQ QDNLW DNOPODUOQO HOGH HW
ULVN YH\D |G*OOHULQ GHYUHGLOPLG YH\D E We+P KDN \D GD |
UD+PHQ YDUOON ¢]HULQGHNL WWP NR QWRRVD I&XIU XWUCEH/O HND \ O W

*UXSTXQ YDUOONWDQ QDNLW DNOPO HOGH HWPHVL KDNNOQO G
PHQIDDWOHULQ WUDQVIHU HGLOPHPHVL YH\D +]JHULQGHNL NRQ
*UXSTXQ YDUOONHQOHOGHNDWLABE ED+-O0O RODUDN NRQVROLGH ILQ

JLQDQVDO \eN+PO+«O+NOHU EX \¢N*PO+O*NOHUGHQ GR+DQ ERU0OD
VeUHVLQLQ GROPDVO GXUXPODUOQGD ND\OWODUGDQ oONDUWOO
2582 )LQDQVDO <*N+PO+O+NOHU

Finansal ELU \¢«N*PO+*O*N LON PXKDVHEHOHUOUWLULOPHVL VOUDVOQG]|
*HUoH+H X\JXQ GH=+HU IDUNO NDU YH\D ]DUDUD \DQVOwWOOP
PXKDVHEHOHUWLULOPHVL VvOUDVOQGD LOJLOL ILQDQVDO \-
ILUONLOHQGLULOHELOHQ LGOHP PDOL\HWOHUL GH V|] NRQXVX JHU

JLQDQVDO \*N+PO+«O+NOHU VRQUDNL G|QHPOHUGH HWNLQ IDL] RL
ELUOLNWH HWNLQ IDL] \|QWHPL NXOODQO OFXNKDN H B&H D HHIGA IOWPLLG LR
259 3D\ %DuOQD .D]DQo

.DU YH\D ]DUDU WDEORVXQGD EHOLUWLOHQ SD\ EDUOQD ND]DQo
EXOXQDQ KLVVH VHQHWOHULQLQ D+OUOONOO RUWDODPD VD\OV(

7+UNL\HYGH ULUNHWOHU VHUPD\HOHULQL KLVVHGDUODUOQD J
KLVVH \ROX LOH DUWWOUDELOPHNWHGLUOHU

%X WLS 3EHGHOVL] KLVVH" GD+-OwOPODUO sD\ EDuOQD ND]DQo
GH+HUOHQGDRUIOHU E%X®HVDSODPDODUGD NXOODQOODQ D+O0UO0O
KLVVH VHQHGL GD-OWOPODUOQOQ JHOPLUH G|Q*N HWNLOHUL GH

2510 5DSRUODPD '"|QHPLQGHQ 6RQUDNL 20D\ODU

5DSRUODPD G|QHPLQGHQ VRQUIDNUDBD DNODUNLDKHYUKD®QJL ELU
VHOLOPLUG ILQDQVDO ELOJLOHULQ NDPX\D DoONODQPDVOQGDQ V
WDULKL LOH ILQDQVDO GXUXP WDEORVXQXQ \D\OPO LoLQ \HWN

kapsar.

Grup, finaQVDO GXUXP WDEORVX WDULKLQGHQ VRQUDNL G+]HOWPH
GXUXPXQGD NRQVROLGH ILQDQVDO WDEORODUD DOOQDQ WXWD!
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2511 .DUUOOONODU .RUXOOX 9DUOON YH <eNsPO+O+<NOHU

*HoPLG ROD\ODUGDQ ND\QDNODQDQ PHYFXW ELU \eNsPO¢Oe+=¢Q
JHWLULOPHVLQLQ PXKWHPHO ROPDVO YH V|] NR QXM LG PIOWDKN
HGLOHELOLU ROPDVO GXUXPXQGD NRQVROLGH ILQDQVDO WDEOR

.DUGOOON RODUDN D\UODODQ WXWDU \eNePO¢O+e+H LOLUNLQ ULVN
UDSRUODPD WDULKL LWLEDUO\OD \¢N+*PO+*O+¢++Q \HULQH JHWLULO
GUHNLOGH WDKPLQ HGLOPHVL \ROX\OD KHVDSODQOU

.DUUGO ORHYOFXW \eNePO+O+++Q NDUUOODQPDVO LoLQ JHUHNOL WD
|O0*OPHVL GXUXPXQGD V|] NRQXVX NDUuUOOO+OQ GHIWHU GH+HUI
HGLWWLU

.DUUOOO+0Q |GHQPHVL LoLQ JHUHNOL RODR GDNRWRPDROIOI@O®D ¢
WDUDIODUFD NDUGOODQPDVOQOQ EHNOHQGL+L GXUXPODUGD
HGLOPHVLQLQ KHPHQ KHPHQ NHVLQ ROPDVO YH JeYHQLOLU ELU
PXKDVHEHOHUOWLULOLU

2.5.12 .XUXP .D]D Q Féintidn Hesaplanan Vergiler
*HOLU YHUJLVL JLGHUL FDUL YHUJL YH HUWHOHQPLUO YHUJL JLGH
2.5.12.1 Cari vergi

&DUL \OO YHUJL \eNePO+Oe+++ G|QHP NDUOQOQ YHUJL\H WDEL RO
WDEL NDU GL+HU \OOODUGD YHUJLOHQGLULOHELOLU \D GD YHU
\D GD YHUJLGHQ LQGLULOPHVL P+PNL@ WERP\DWVONQOGHRQHOIH KK
WDEORVXQGD \HU YHULOHQ NDUGDQ IDUNOOOON J|VWHULU

*UXSTXQ FDUL YHUJL \eNe¢PO+O+++ UDSRUODPD WDULKL LWLEDU
\DVDOODuUPOU YHUJL RUDQO NXOODQOODUDN KHVDSODQPOuwOU

25122 (UWHOHQPLUO 9HUJ

(UWHOHQPLUO YHUJL \eNePO+Oe¢++ YH\D YDUOO+O VYDUOONODUOQ
WDEORODUGD J|VWHULOHQ WXWDUODUO® LOH \DVDO YHUJL PDWU
JHOLFL IDUNOOOONODUOQ ELODQORQL@WBWVDRQHIP|WH YWHHIIIL RHIA
DOOQDUDN KHVDSODQPDVO\OD EHOLUOHQPHNWHGLU

(UWHOHQPLG YHUJL \¢N*PO*O*NOHUL YHUJLOHQGLULOHELOLU J
LQGLULOHELOLU JHOLFL IDUNODUGDQ ROXUDQ HUWHOHQPLUG YHU.
VXUHWL\OH V|] NRQXVX IDUNODUGDQ WXUWDHRHDMPRQ®QV AN X1
KHVDSODQPDNWDGOU %DKVH NRQX YDUOON YH \eN+¢PO<O+<NOHU
LOOHPH LOLUNLQ JHOLFL IDUN GHUHIL\H YH\D GL+HU YDUOON YF
WDEORODUD DOOQPDOEQBIQH WULGHONPI) EDUND\QD NimezQ O\RUVD F

(UWHOHQPLG YHUJL \eNePO«O+«NOHUL *UXSYXQ JHOLFL IDUNOOOON!
YH \DNOQ JHOHFHNWH EX IDUNOQ RUWDGDQ NDONPD RODVOOOD=+
orWDNOON YH LUWLUDNOHUGHNL \DWOUOPODU YH LG RUWD
YHUJLOHQGLULOHELOLU JHoOLFL IDUNODUOQ WePe+ LOLQ KHVDSOD
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2512 .XUXP .D]JDQFO h]HULQGHQ +HVDSOTHYD® ®HUJLOHU
25122 (UWHOHQPLUG 'HYDAO

%X WeU \DWOUOP YH SD\ODU LOH LOLUNLOHQGLULOHQ YHUJLC
HUWHOHQPLG YHUJL YDUOONODUD \NIMWHU® UHNDHFHRGEH MWEB HIN HV X
IDUNODUGDQ \DUDUODQPDQOQ NXYYHWOH PXKWHPHO ROPDVO
NDONPDVOQOQ PXKWHPHO ROPDVO uDUWODUB\OD KHVDSODQPDN

(UWHOHQPLG YHUJL YDUOONODUO YH \GN @iFHE& +O-+IN ® H DL \ Y D {PADG © ONX
JHWLULOHFH=+L G|QHPGH JHoHUOL ROPDVO EHNOHQHQ YH ELODC
|Oo+GH \DVDOODuUPOUG YHUIJL RUDQODUO® YHUJL G ]HQOHPHOHUL

(UWHOHQPLG YHUMLNY¥P OO@NMNOHWOYH) KHVDSODQPDVO VOUDVOQC(
LWLEDUO\OD YDUOONODUOQOQ GHIWHU GH+HULQL JHUL ND]DQPI
WDKPLQ HWWL=L \|QWHPOHULQ YHUJL VRQXoODUO GLNNDWH DOC

2513 1DNLW $NOUG 7DEORVX

NakiW DNOU WDEORVXQGD G|QHPH LOLUNLQ QDNLW DNOUODUO HV
ELU ELoLPGH VOQOIODQGOUOODUDN UDSRUODQOU

2514 6HUPD\H YH 7THPHWW+OHU

$GL KLVVHOHU |]JVHUPD\H RODUDN VOQOIODQGOUO OmHU $\W8H PKHW
NDUDUOQOQ DOOQGO+0O G|QHPGH ELULNPLGO NDUGDQ LQGLULOHU

2515 2UWDN .RQWURO $OWOQGDNL gUOHWPHOHU goLQ gGOHWPH ¥

*UXS RUWDN NRQWUROH WDEL LGUOHWPH ELUOHGPHOHULQL 3+D
konsolide i QDQVDO WDEORODUOQD \DQVOWOU %X HVDVODUD J|UH

f RQVROLGH ILQDQVDO WDEORODUGD UHUHIL\H\H \HU YHULOPHP

T 20JLOL VDWO®@DMO®OPGDQ (HUHHGH QWOMDQUIOITDHWPEIIPLQ RUWDN
EXOXQGXUDQH®WDQIXIBAQ LUOHWPH\L GDKD |QFH vDWOQ DOOPOQ
NRQVROLGH ILQDQVDO WDEORODUGD \HU YHULOPHPLUOWLU

+ +DNODUOQ ELUOHUGWLULOPHW¥EIL U PGB WD X\ BROMAURONBDQR O X 0 W
G|QHPLQLQ EDUO LWLEDUDOEQDLPHWO@WNO AWMIIPEORODU G+]HOWLOPLU
UDSRUODPD G|QHPLQLQ EDUOQGDQ LWLEDUHQ NDUGOODUWOUPDC(

+ 2UWDN NRQWUROH WDEL LNERWRE LEMHU OLHIPG\OHY VPR BORODUL
RUWDNOON DNhvVOYPMVGD ®R\ERQ RODFD+OQGDQ NRQVROLGDVIRQ L
EXOXQGXUDQ RUMWNNWNRQWUROGH EXOXQDQ ULUNHWOHULQ NRC
VRQUDVOQGD 7067\H JJUH NRQVROLGH ILQDQVDO WDEBIRUG H HRHD
PXKDVHEHVL GkKLO 706 KeN¢*POHULQH J|UH \HQLGHQ G+«]HQOHQPL

+ 2UWDN (GLQLOHQ LUOHWPHQLQ QHW YDUOONODUOQOQ ELUOHI
EHGHOL DUPDVO GXUXPXQGD ROXUDQ IDUN SD\ VD KNNIWH LDLDQI
33D\ODUD gOLUGUNLQ 3ULPOHU NDOHPLQH \DQVOwWOOOU 7DP WHU
LUIOHWPHQLQ QHW YDUOONODUOQOQ ELUOHUPH WDULKLQGHNL
DIDOWOFO ELU XQVXU RO D UMHNI HEEWD X H FDQ S\ULDRHONHP HIDEIU L goHUH G
NDOHPLQH \DQVOwWOOOU
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2516 gUOHWPH %LUOHUPHOHUL

g0OHWPH VDWOQ DoO6PODUO VDWOQ DOOP \|QWHPL NXOODQOOD
WUDQVIHU HGLOHQ EHGHO JHUoH=+H X\JXQ GH+HUL *]JHULQGHQ |C
WDUDIOQGDQ WUDQVIHU HGLOHKQLYGHRWIONEBDUBOH EX\WURBUBH WD
LUOHWPH WDUDIOQGDQ HGLQLOHQ LUOHWPHQLQ |QFHNL VDKLS:
LOUOHWPH WDUDIOQGDQ oONDUOODQ |JND\QDN SD\ODUOQOQ WR
maliyetler genellikle ROXGWXNODUO DQGD JLGHU RODUDN PXKDVHEHOHUGV

6DWOQ DOOQDQ WDQOPODQDELOLU YDUOONODU LOH +VWOHQLC
X\JXQ GH+HUOHUL *]JHULQGHQ PXKDVHEHOHUWLULOLU $G4D-0OGD &

T (UWPIQGHQHUJL YDUOONODUO \D GD \*N¢PO+O+«NOHUL YH\D oDOOC
\D GD \*N+PO*O+NOHU VvOUDVO\OD 706 *HOLU 9HUJLVL YH 70
VWDQGDUWODUO X\DUOQFD KHVDSODQDUDN PXKDVHEHOHUGUWLUL

+ 6DWOQLDOBAYWPAQLQ KLVVH ED]OO |[GHPH DQODuPDODUO \D GD *
ED]OO |[GHPH DQODuUPDODUOQOQ \HULQH JHoPHVL DPDFO\OD LP]I
LOLUNLOL \eN*PO+O+*NOHU \D GD |IND\QDN DUDo®DW\OH Y%DWDAD giX
$QOoDuUPDODUDO VWDQGDUGO X\DUODQFD PXKDVHEHOHUWLULOLU Y

t 7)56 6DWOUG $PD0o0O (OGH 7XWXODQ 'XUDQ 9DUOONODU YH "Xl
VDWOU DPDo0OO HOGH WXWXODQ RODUDN VOQOI0D®&O IH53D @ GrH
EHOLUWLOHQ NXUDOODUD J|JUH PXKDVHEHOHUWLULOLU

UHUHIL\H VDWOQ DOOP LoLQ WUDQVIHU HGLOHQ EHGHOLQ VDWZC
sp\obUOQ YH YDUVD DubDPDOO RODUDN JHUOHNOHUGHQ ELdJ LUO
|QFHGHQ HOLQGH EXOXQGXUGX+X HGLQLOHQ LGOHWPHGHNL |]N
WRSODPOQOQ VvDWOQ DOOQDQ LUOHWPHQLQ vVDWOQ DOPD WDUL
WDQOPODQDELOLU \¢eNePO+O*NOHULQLX QWM &/DXQDW O<HD D& B Q @/
VRQUDVOQGD vVDWOQ DOOQDQ LUOHWPHQLQ VDWOQ DOPD WDULL
WDQOPODQDELOLU \eNePO+O+NOHULQLQ QHW WXWDUOQOQ GHY
LUIOHWPHGHNL NRQUWQ@BO\DBUYUAQPH YDUVD VDWOQ DOPD |QFHV]
SD\ODUOQ JHUoH+H X\JXQ GH+HUL WRSODPOQ®O DuUPDVO GXUXP:
ND\QDNODQDQ ND]DQo RODUDN GR+UXGDQ NDU ]DUDU LoLQGH PX

+LVVHGDU SD\QDUOGHQ WHPVDKLSOHULQH WDVIL\H GXUXPXQGD L
ELU RUDQGD SD\ KDNNOQO YHUHQ NRQWURO J*Fe ROPD\DQ SD\O
*]JHULQGHQ \D GD VDWOQ DOOQDQ LUOHWPHQLQ WOROPDIDJIDEDDQ
RUDQOQGD PXKDVHEHOHUWLULOHQ WXWDUODUO «]JHULQGHQ |Oo-
gOo+sP HVYDVO KHU ELU LUOHPH JJUH EHOLUOHQLU 'L+HU NRQWU
GH+HUH J|UH \D GD X\JXODQDELOLU ROGX+X EGDOLXPNOLDOHID \| B
X\DUOQFD |O0+0O-U

%LU LOUOHWPH ELUOHUPHVLQGH *UXS WDUDIOQGDQ WUDQVIHU
GXUXPODUGD NRUXOOX EHGHO VDWOQ DOOP WDULKLQGHNL JHU
ELUOHUPHYVL Q @ilen\bedd@anll iddilir H

gOoPH G|QHPL LOHULVLQGH RUWD\D o0ONDQ HN ELOJLOHULQ VR
GH+HULQGH G+]JHOWPH \DSOOPDVO JHUHNL\RUVD EX G+]HOWPH 0l
gOoPH G|QHPL ELUOHGPH DMRULKGQRGHQ VRQWWPHQLQ LUGOH\
PXKDVHEHOHGWLUGL=L JHOLFL WXWDUODUO G+]JHOWHELOGL=+L G|
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2516 gUOHWPH %L UO HUPHIRM UL
%X G|QHP VDWOQ DOOP WDULKLQGHQ LWLEDUHQ \0OGDQ ID]OD

gOoPH G|QHPL G¢]JHOWPHOHUL RODUDN QLWHOHQGLULOPH\HQ NF
GH+LGLNOLNOHU LoLQ X\JXODQDQ VRQUDNL PXKDVHEHOHGUWLU
VOQOIODQGOUPD GUHNOLQH J|JUH GH=LuULU

g]ND\QDN RODUDN VORIXIOODXQ EEGEOPBOINGHQ |Oo*OPH] YH EXQD
|GHPH |IND\QDN LOHULVLQGH PXKDVHEHOHUWLULOLU

$aDPDOO RODUDN JHUOHNOHUGUHQ ELU LUIOHWPH ELUOHGPHVLQGH °
ROGX+X |IND\QDN SD\O JHUOH=+HHXN\1D0QQGHWB WWDH JHWIRJPVDULKL (
NRQWURO+s HOH DOGO+O WDULKWH \HQLGHQ |O0+O+U YH YDUVD
PXKDVHEHOHUWLULOLU 6DWOQ DOOP WDULKL |[QFHVLQGH GL+HU
DOOQDQ QuUQ HWRAQGDQ ND\QDNODQDQ WXWDUODU V|] NRQXVX !
DOWOQGD NDU ]DUDUD DNWDUOOOU

GUOHWPH ELUOHGPHVL LOH LOJLOL VDWOQ DOPD PXKDVHEHVLQI
VRQXQGD WDPDPODQDPDGO+0 GXUWEPOMHUBDUPHXSI®GMNRDQLQ W
NDOHPOHU LoLQ JHoLFL WXWDUODUO UDSRUODU %X JHoLFL UDS
GD VDWOQ DOOP WDULKLQGH PXKDVHEHOHUWLULOHQ WXWDUOD!
oONDQ RBMRPDXYPYODU LOH LOJLOL RODUDN HOGH HGLOHQ \HQL EL
YH\D \eNePO«O+*N PXKDVHEHOHGOWLULOLU

6DWOQ DOOQDQ LGUOHWPHQLQ GDKD |QFH NHQGL ILQDQVDO W
PXKDVHEHOHUWLUPHGL+L 8PQONOMHWORNK DN HENH®HIWLULOPHNWH (

6DWOQ DOPD WDULKL LWLEDUL\OH VDWOQ DOOQDQ LUOHWPH!
\eNePO*O+NOHUL YH D]JOQOON SD\ODUO JHUoOH+H X\JXQ GH+HUOHL
YDUVD\OP YH GRHPUOHQGWH \DSOOPDNWDGOU

2.5.17 UHUHIL\H

6DWOQ DOOP LUOHPLQGH ROXUDQ GHUHIL\H WXWDUO YDUVD GH
vDWOQ DOOP WDULKLQGHNL PDOL\HW GH+HUL\OH GH+HUOHQLU
'H+HU GeG+*NOe+e WHVWL LoLQ UGHUHIL\H *UXSTXQ ELUOHUPHQLC
EHNOH\HQ QDNLW *UHWHQ ELULPOHULQH \D GD QDNLW «sUHWHQ |
UHUHIL\HQLQ WDKVLVY HGLOGL=L QDNLW «UHW ¢ @bEutwdr.Birimik HU \ O (
GH+HU G+G+NO+++QH X+UDGO+0Q0 JJVWHUHQ EHOLUWLOHULQ RO
GDKD VON \DsOoOU

1DNLW «UHWHQ ELULPLQ JHUL ND]DQOODELOLU WXWDUO GHIWHU
ilk olarak biime WDKVLV HGLOHQ UHUHIL\HGHQ D\UOOOU DUGOQGDQ E
GeleU+O-U

UHUHIL\H LoLQ D\UOODQ GH+HU G+G*NO++« NDUUGOOO+DO GR=+UXGD
NDU YH\D ]DUDU WDEORVXQGD PXKBWHEHENO YW LUNDLWO 0AYE VYRR
iptal edilmez.

gOJLOL QDNLW sUHWHQ ELULPLQ VDWOGO VOUDVOQGD GHUHIL\H
KHVDSODPDVOQD GDKLO HGLOLU
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2517 UHUHIL\HYDPO

%D]J]HQ HGLQHQ LUOHWPH SD]JDUOONOO ELU YDWQQRODOPNDODL
HGLQLOHQ WDQOPODQDELOLU YDUOONODUOQ YH *VWOHQLOHQ V
WXWDUODUOQOQ 7)569\H X\JXQ RODUDN |O0+OP«0 JHQHOOLNOH
*]HULQGHQ |Oo0¢P+ JHUHNVGLLWOHPQ WHEH®WOH JHoWL+L ELU LUOHWPH

(+HU V|] NRQXVX ID]JOD WRWO BDU)BSUDI KeNePOHUL X\JXODQGONYV
HGLQHQ LUOHWPH VRQXo RODUDN RUWD\D oONDQ ND]JDQFO
PXKDVHEHOHMNRIQXMX EQ]DQo HGLQHQ LGUOHWPH\H DWIHGLOLU
3D]JDUOONOO ELU VDWOQ DOOP |UQH=LQ VDWOFOQOQ EDVNO DO
ELUOHUPHVLQGH J|U+«OHEL2L3l ind Qdardyidflarda 5f&de edilen belirli kalemlere
LOLURXRDVHEHOHUWLUPH YH |OoPH LVWLVQDODUO D\UOFD SD
PXKDVHEHOHUWLULOPHVLQH YH\D PXKDVHEHOHUWLULOHQ ND]DQ

3D]JDUOONOO ELU VDWOQ DOOPGD ND]DQFO PRKDMNBEBGHUWYDP B
*VWOHQGL+L ERU0oODUO GR+UX ELU GHNLOGH EHOLUOH\LS EH
GH+HUOHQGLUPH VOUDVOQGD EHOLUOHGL+L HN YDUOON YH\D EF
'DKD VRQUD HGLQHQ LUOHWPH EX 7056 FNQL\BHU @XKDY HEB O
JHUHNWLUGL+L DUD+OGDNLOHULQ W+P+Q+Q WXWDUODUOQO |OoP}

D (GLQLOHQ WDQOPODQDELOLU YDUOONODU YH «VWOHQLOHQ W
E 9DUVD HGLQLOHQ LUOHWPHGHNODNRQWORO® QNF & RO Q

F $uaDPDOO RODUDN JHUOHNOHUHQ ELU LGOHWPH ELUOHUGPHVL:
EXOXQGXUGX+X HGLQLOHQ LUOHWPHGHNL |JND\QDN SD\O YH

(d) Transfer edilen bedel.

*]]GHQ JHOLUPHQLQ DPDFO |Oo+PQWUEQUIEMNOH R &N XWD WieRLELO
UHNLOGH \DQVOWWO+0QGDQ HPLQ ROPDNWOU

2518 %YRUoODQPD ODOL\HWOHUL

.XO0ODQOPD YH VDWOuUD KD]OU KDOH JHWLULOPHVL |QHPOL |Oo0+G
VI] NRQXVX ROGX+XQGD VDWORQ\DOOWWDRIOLOHSGR+UXGDQ LOLU
PDOL\HWOHUL LOJLOL YDUOON NXOODQOPD YH\D VDWOUD KD]O!
edilmektedir.

*UXS JHQHO DPDoOO RODUDN ERU0ODQGO+-0QGD +HOEX LAERQDRE
LoLQ NXOooODQOOGO+O GXUXPODUGD DNWLIOHUWLULOHELOHFEHN
LOLUNLQ \DSOODQ KDUFDPDODUD X\JXODQDFDN ELU DNWLIOH
DNWLIOHGWLUPH RUDQO |JHOOLNOW YDOPON IR DPODO@EP DOPH) K
*UXSTXQ LOJLOL G|QHP Ve UHVLQFH PHYFXW WeP ERU0ODUOQD L
RUWDODPDVOGOU

<DWOUOPOD LOJLOL NUHGLQLQ KHQ+<] KDUFDQPDPOU NOVPOQC
GH+HBOWIQOPHVL\OH HOGH HGLOHQ ILQDQVDO \DWOUOP JHOL
maliyetlerinden mahsup edilir.

'L+HU WeP ERUOODQPD PDOL\HWOHUL ROXUWXNODUO G|QHPGF
kaydedilmektedir.
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2519 '"HYOHW 7HUYLN YH <DUGOPODUO

'"HYOHW WHuUYL+L LUOHWPHQLQ WHUOYL+LQ HOGH HGLOPHVL LoLQ
HOGH HGLOHFH+LQH GDLU PDNXO ELU JeYHQFH ROPDGDQ ILQDQV

gQFHGHQ JHUOHNOHUGUPLG JLGHU YH\D ]DUDUODUO NDUUOODPDN \D
JHWLUPHNVL]LQ DFLO ILQDQVPDQ GHVWH=L VD-ODPDN DPDFO\OD
JHOGL+L G|IQHPGH NDU \D GD ]DUDUGD PXKDVHEHOHUWLULOLU

'HYOHWWHQ SL\DVD IDL] RUDQOQGDQ G+lG*N ELU RUDQOD DODOQDC
HGLOLU 'sGeN IDL] RUDQOQOQ \DUDWWO+0O ID\GD NUHGLQLQ E
ND]DQOPODU DUDVOQGDNL IDUN RODUDN |[Oo0+0-U

2520 dDOUDQODUD 6D+ODQDQ )D\GDODU

7 UNL\HYGH PHYFXW NDQXQODU YH WRSOX LG V|JOHGPHOHUL KeN
YH\D LOWHQ oONDUOOPD GXUXPXQGD |[GHQPHNWHGLU *+QFHOOF
)D\GDODU 6WDQGDUGO 32708RQXWXXDWSUZFDNY|[JGHPHOHU WDQOPOI
SODQODU® RODUDN QLWHOHQGLULOLU

%LODQORGD PXKDVHEHOHUWLULOHQ NOGHP WD]PLQDWO \sNeP(
GROD\OVO\OD LOHULGH GR+PDVO® EHNOHQHQ \eN<PO+OJNUHRVXW
KHVDSODQPOUGU YH NRQVROLGH ILQDQVDO WDEORODUD \DQVOWOC
+HVDSODQDQ W+eP DNW+HU\DO ND]DQoODU YH ND\OSODU GL+HU NI
2521 1DNLW $NOG 7DEORVX

1IDNLW DNOGU WDEORVXQGD G|QHPH LOPUYHQLQDNQMP MM Om DO U\G W
ELU Elo VR OIODQGOUOOMDWDIND DO BRWODHIOBHQ ND\QDNODQDQ QI
IDDOL\HWOHULQGHQ ND\QDNODQDQ QDNLW DNOuODUOQO J|VWHU
<DWOUOP IDDOL\HWOHUL\OH LOJDWO QOMN LIWDONOHWOHOL QGEK S W
ILQDQVDO \DWOUOPODU NXOODQGO+0 itH HOGH HWWL+L QDNLW

J)LQDQVPDQ IDDOL\HWOHULQH LOLGNLQ QDNLW DNOuODUO *UX
ND\QDNODUO YBUEXQNDNQDNGH B HOMHU L U

1DNLW YH QDNLW EHQJHUOHUL QDNLW SDUD YDGHVL] PHYGXDW
YH\D D\GDQ GDKD D] RODQ KHPHQ QDNGH oHYULOHELOHFHN F
ULVNLQL WDUOPD\DQ \*NVHAHOLWQGDWBD\GHORLKIDSV& UOPODUGOU

2.5.22 Nakit ve Nakit Benzerleri

Nakit ve nakit benzeri kalemler, eldeki nakit, vadesiz mevduat ve vadeleri 3 ay veya 3 aydan daha az
RODQ QDNGH NROD\FD OHYULOHELOHQ YH |QHPOL WXWDUGD C
OLNLGLWH\H VDKLS GL+HU NOVD YDGHOL \DWOUOPODUGOU

Vadesi 3a\GDQ GDKD X]XQ \00OGDQ NOVD RODQ EDQND PHYGXDWC
DOWOQGD vOQdlobDQGcOubodu

26 OXKDVHEH 3ROLWLNDODUOQGDNL 'H*LGLNOLNOHU

<HQL ELU VWDQGDUGOQ LON NH] X\UJXODQPDVOQGDQ ND\QDNODQ
varsD JHoOLGO KeNePOHULQH X\JXQ RODUDN JHUL\H YH\D LOHUL\H G|
ELU JHoOLGO KeNP+*Q+*Q \HU DOPDGO+0 GH+LULNOLNOHU PXKDVHEH

GH-LULNOLNOHU YH\D WHVSLW HGLOHQ ©RKDWHEW XDDADPONWD .
G|QHP ILQDQVDO WDEORODUO \HQLGHQ G*]JHQOHQPHNWHGLU
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ 0

3

(\0-+0 $UDOON

'lQHPOHULQHRKQWROLGH )LQDQVDO 7DEORODUD gOLGUNLQ 'LSQRWODU

3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

NOT2 - )21$16%$/ 7$%/2/$5,1 6818081% g/o0.01 (6$6/$6YDPO
26 OXKDVHEH 3ROLWLNDODUOQGDMNYDRA&LULNOLNOHU
XU "H+LULPLQLQ (WNLOHUL

Grup, DuD+OGD EBIOUHMNLHMHDUADH 7+UNIRH 0OXKDVHEH 6WDQGDUGO
(WNLOHUL o Heklo HLYQHD/Q QI® 7TDEORODUO QO Q V XM RPaBYIGIMNNX O OD Q
Ocak WDULKLQGHQ EDUODPDN ¢«JHUH DQNRQDD®O 886G DQD$PHYL
NDUDU ¥HUPLUG

*HoHUOL SDUD ELULPLQLQ G HGrupikahstlideOIRIQVDIQ VOB BMDEXROCHI O Q¢
SDUD ELULPL 7«UN /LUDVO RODUDN NDOPD\D GHYDP HGHFHN YH
finansal tablolar, 21 no.OX 7+UNL\H OXWDWMHH G60OQD J|[UH UDSRUODPD SD!
/LUDVO QD oHYULOHFHNWLU

* U X S ffaalyet gelirleri QL Q W Dwe BeRliPet giderlerinin | Q HP B LO « PUSD para birimi ile
JHUOHNOHUGPHNWHGLU EXQXQ \DQE&VOUPL (EHRNYOEDMFOOBDNW/ L
Finansal Tablolarda yer alanvarOONERHoODUOQ |QHPOL ELU D+OU0O+0O GD \LC
ROXUPDNWDGOU

%DUWD $PHULNDQ 'RODUO 86' ROPDN ¢]HUH \DEDQFO SDUDOD!
kazanmDV@® DG GL G XU D QL ylarak@a®ipNedilrkén, banka kredileri Q L Q Gqlaral takip
edilmesi JHOHUOL SDUD ELULPLQLQ 7<UN JHUONOCREGFQ WX QHBUHKRQ
RO X 0P D\R@QMo PDRD/OLYW D E GARG DX OYHO HH U o HY HI M NIDCDBE /éigeiX O
ROPDNWDGOU

2.7 Muhasebe Tahminlerindeki '"H+LULNOLNOHU

OXKDVHEH WDKPLQOHULQGHNL GH+LUGLNOLNOHU \DOQO]FD ELU C
GIQHPGH JHOHFHN G|QHPOHUH LOLUNLQ LVH KHP GH=+LUOULNOL=
G|QHPOHUGH LOHUL\H \|QHOLN RODUDN X\JXoDQOU

7HVSLW HGLOWQEKRWRBH KDWDODUO JHUL\H G|Q*N RODUDN X\JX¢
WDEORODUO \HQLGHQ G+*]HQOHQLU

NOT3 +g0/(70( %e5/(00(/(50
3.1 Ortak Kontr  ROH 7DEL gGOHWPHOHULQ %LUOHGPHOHUL

$QD 2UWHRNDOKQLOHQHELOLU (QHUML hUHWLP $ 0 Dub+OGD GHWD
VHUPD\HOHULQLQ Qe VDWOQ DOWRWBOHEEXS \B%G D OIHUMHHW W/ E
ELUOHUPHVLQLQ |QFUBIDMVVQGEDYB\@QA& NLWD UMHDQ G DQGCOER@WWU RDH F
NRQWURO+*Q JHoLFL ROPDGO+OREDW DN OGHMPH EGHQGHUPBRLO RO X
RUWDN NRQWUROH WDEL LUOHWPHOHULQ ELUOHGUPHVL RODUDN G

6DWOQ DOPD EHGHOL LOH HOGH HGLOHQ QHND YJIDINDDNODO WO @a
.RQWUROH WDEL 7HUHEE+V YH\D gG0OHWPHOHUL goHUHQ %LUOH
Konuyla ilgi detaylar Not-19.3 EHOLUWLOPLUOWLU

2UWDN NRQWUROH WDEL LU4RRQWVROEGH O HCPHIDWIL]. QUIQE 8a OD U T
RUWDNOON DoOVOQGDQ EDNOOPDVO X\JXQ RODFD+OQGDQ NRQV
EXOXQGXUDQ RWMWENWNRQWUROGH EXOXQDQ GLUNHWOHULQ NRC
VRQUDVOQGD 7069\H JJUH NRQVRO L GRIUP QD QLVELO | MICEDVRD G « NHIEQ
PXKDVHEHVL GKKLO 706 KeN+POHULQH J|UH \HQLGHQ G+<]HQOHQPL
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ 0

3 (\0.0 $UDOON

'lQHPOHULQHRKQWROLGH )LQDQVDO 7DEORODUD gOLGUNLQ 'LSQRWODU
3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

NOT3 #g0u/(70( %85/(u0(/(56'HYDPO

3.1 Ortak Kontr  ROH 7DEL gGOHWPHOHULMHYDRPOHUPHOHUL

*. QO@UNL\H )LQDQVDO 5DSRUODPD 6WDQGDUWODUOQOQ 8\JX
2018- vD\OOO 32UWDN .RQWUROH 7DEL gGOHWPH %LUOHGUPHOHUL

JHUH=L .DUGOODUWOUPDOO RODUDN VXQXODQ DNRMVROQEGH OLQD q
JHUOHNOHUGPLG JLEL FDUL YH NDUGOODUWOUPDOO G|QHPH DLW IL

%X DPDoOD UDSRUODPD G|QHPOHUL LWLEDUL LOH ELUOHUGPH JH!
WDEORODUD GDKLO HWL®H\WW DXIOWNHBID-+HUGD B O U

$UDOON

ULUNHW hQYDQO 3D\ 2UD | Pay Sahibi

+ 6RODU (QHUML hUHWLP 6DQ Y 100% | Orhun KARTAL

$NV g0OHWPH <|QHWLPL YH 'DQOG 100% | Orhun KARTAL
$OLKDQ (QHUML hUHWLP /LPLWH 100% | $NV g UGH@QHWLPL YH 'DQ@GPD
$O0V (QHUML hUHWLP /LPLWHG u 100%| $NV g0OHWPH <|QHWLPL YH 'D
*«Q ,00+0 (QHUML hUHWLP /LPL 100%| $NV gGOHWPH <|QHWLPL YH '[
=H\QHS (OLI (QHUML hUHWLP /LH 100%| $NV g UGH@Q/HWLPL YH 'DQOL’IPD

99,9% | Orhun KARTAL
+ O6RODU (QHUML hUHWLP 6DQ Y

0,1% | Yonca KARTAL

<DSUDN (QHUML hUHWLP 6DQD\L Y, 100% | Orhun KARTAL

99,9% | Orhun KARTAL
+ 6RODU (QHUML hUHWLP 6DQ Y

0,1% /| Yonca KARTAL

+ 6RODU (QHUML hUHWLP 6DQL 100%| + 6RODU (QHUML hUHWLP 6D
.DUDGHGH (QHUML $ 0 100%| + 6RODU (QHUML hUHWLP 6D
.ROEH\ (QHUML $ 0 100%| + 6RODU (QHUML hUHWLP 6D
7HND+Do (QHUML $ 0 100%| + 6RODU (QHUML hUHWLP 6D

99,9% | Orhun KARTAL
1U0 (QHUML hUHWLP 6DQ YH 7LF

0,1% | Yonca KARTAL

%DKDHWWLQ 7LWL] (QHUML 6DQ 100%| 1UO (QHUML hUHWLP 6DQ YH

+ 6RODU (QHUML hUHWLP 6DQ Y 100% | Techno Properties Inter. S.A(Orhun KARTAL)
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ 0

3

(\0-+0 $UDOON

'lQHPOHULQHRKQWROLGH )LQDQVDO 7DEORODUD gOLGUNLQ 'LSQRWODU

3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

NOT3 +gu/(70( %@5/(u0(/(56'HYDPO
3.1 Ortak Kontr  ROH 7DEL gGOHWPHOHULMHYRRPOHUPHOHUL
$UDOON
ULUNHW hQYDQO 3D\ 2UD Pay Sahibi

99,9% | Orhun KARTAL
0,1%| Yonca KARTAL

$NV g0OHWPH <|QHWLPL YH 'DQOU

$OLKDQ (QHUML hUHWLP /LPLWH 100%| $NV gUOHWPH K |'@HWILPID @O O N
$0V (QHUML hUHWLP /LPLWHG 1 100%| $NV g UOHWPH K |' @MW IGPID Q O O N
*Q ,00+0 (QHUML hUHWLP /LPL 100%| $NV g 0O HW P He< PQHWIPBDLQ OO N
=H\QHS (OLI (QHUML hUHWLP /LF 100%| $NV g GUOHWPH K |'@HWIGPID Q O O N

99,9% | Orhun KARTAL
0,1%| Yonca KARTAL
<DSUDN (QHUML hUHWLP 6DQD\L 100%6| + 6RODU (QHUML hH HWH P$6ID
99,9% | Orhun KARTAL
0,1%| Yonca KARTAL
+ O6RODU (QHUML hUHWLP 6DQ 100%| + 6RODU (QHUML VeUHWL® 6D
.ROoEH\ (QHUML $ u 100%| + 6RODU (QHUML VU AMA P$ 6D
99,9% | Orhun KARTAL
0,1%| Yonca KARTAL

+ 6RODU (QHUML hUHWLP 6DQ Y

+ 6RODU (QHUML hUHWLP 6DQ Y

1UO0 (QHUML hUHWLP 6DQ YH 7LF

%DKDHWWLQ 7LWL] (QHUML 6DQ 100%| 1UO (QHUML hUHWLPF 6DQ Y
+ 6RODU (QHUML hUHWLP 6DQ Y 100% | Orhun KARTAL
+ 6RODU (QHUML hUHWLP 6DQ Y 100% | Techno Properties Inter. S.A(Orhun KARTAL)

'"HYUDOPD <|QWHPL LOH %LUOHUPHOHU

*UXS GLUNHWOHULQLQ UDSRUODWPDS G®OHRGSHUD \L\R QEDU Y HDLHP O
PDOL\HWOHULY B A\D@®PENILUNHW RUJDQL]DV\R QX QibvidiDa¢eliye D + O D
JHUOHNOHUWLUPLG ROGX+X ELUOHGPH LUOHPOHULQH LOLGNLQ Gt

S$WRQ (QGVWUL (QHUML 6DQD\L 9H 7LFDUHW $ u 'HYUDODQ

21 Ocak 2020 tariKkLQGH DUD+OGDNL GLUNHWOHUL WeP DNWLI YH SD\
%LUOHUPH \|QWHPL X\JXOD\DUDN E*Q\HVLQGH ELUOHUWLUPLUWL

-ApolloEneriSDQD\L YH 7LFDUHW $ u

- Atalante EnerjiS DQD\L YH 7LFDUHW $ U
- Bordo Enerji SDQD\L YH 7LFDUHW $ u

-Horus EnerjiS DQD\L YH 7LFDUHW $ u

.RoEH\ (QHUML $ u 'HYUDODQ

(\O-O WDULKLQGH DubD+OGDNL GLUNHWOHUL WeP DNWLI Y
%LUOHUPH \|QWHPL X\JXOD\DUDN E*Q\HVUQGNHMNMOBUHUWLUPLUWL

-7THND+Do QQ#HUML
- Karadede Enerji $ U

- SeydimEnerji /LPLWHG ULUNHWL
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ 0

3

(\0-+0 $UDOON

'lQHPOHULQHRKQWROLGH )LQDQVDO 7DEORODUD gOLGUNLQ 'LSQRWODU

3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

NOT3 #g0u/(70( %85/(u0(/(56'HYDPO
%D+00 2UWDNOON (GLQLPL
$QD 2UWVHDIN@BQLOHQHELOLU (QHUMHOGIDHBWHOLY WLOHQ ulL@MiHW OF

NOVPOQ®-O WDULKLQGH VDKLS ROPXUWXU

LA A %LUOHU| $00QDQ =
(GLQLOHQ %D+00 2UWDNO Tarihi 2UDQO 6DWOQ $OPD 1HW
Kayen % HWD (OHOID@QUWM 7LF (\0-0 97,79%| 3D]JDUOONOO 6DWOR
KD\HQ +HWD (08DND hYUHH WL F (\0O+0 97,53%| 3D]JDUOONOO 6DWOQ
(*) *UXS (\0O+0 WDULKLQGH VDWOQ DOGO+0 3.D\HQ %HWD ((

3. D\HQ +HWD (QHUML (OHN hUHWDMDIQ POGTEPD 13000 TWODQQVIHU |
DOOQDQ LUOHWPHGHNL NRQWURO JesFe ROPD\DQ SD\ODUOQ WRS
JHUOH+H X\JXQ GH+HUL WRSEDPO® & X WwONDYEGD]DUOONODO VDW
ND]DQo ROBUDM@GH:ULOPLG ROXS GR+UXGDQ NDU ]DN®@Q 16HQGH
GHWD\ODUO EXOXQPDNWDGOU

NOT 4 - %g/h0/(5( *g5( 5$325/$0%

*UXSTE{Q P OH Udpatlpbabilir IDDOL\HWL EXOXQPDPDNW DU®DBUH FH XEXHN V
hUHWLPL Ynda6ibaredri O -

NOT5 +t@g/gu.g/g 7$5%) $d,./$0%$/%$5,

.RQVROLGH ILQDQVDO WDEORODUGD RUWDNWDR NPQUDP@X «\ I)® MALIE
ve NHQGLOHUL WDUDIOQGDQ NRQWURO HGLOHQ YH\DLMWQGREH
PsUWHUHNHQGHSRQMWQ RQ@WDNOXIRO D UR DOIWINN. OID O HGLOPLUOWLU

Grupnor PDO LGOH\LUL HVQUWDAODY GD U®@D (bNHA MW OL LUOHPOHU \DSOOP
LOIOHPOHWPIOQ LU E|O«P+ ED+0G GRUMD NIDADHNFOITHIO RAORS NRQVROLC
ED+OO RUWDNOONODU LOH \DSOODQLPLQDNORIQNBROEEDQBDLHMELO
LUOHPOHUNRSIX\®ODURIOD MDIXKQHUOHNOHUWLULOPLGWLU

*UXSTIMODOL\HWOHULOHV®D®DD QMDygun diarek belirtilen taraflarla, \DSP O G
ROGX+X LUOHPOHUHDWO k ONGELEY EGHOW. DVOIDAP L G W L U

5 hVW '"¢]H\ <|QHWLFLOHUH 6D+ODQDQ OHQIDDWOHU

*UXS VW Ge]H\ \|QHWLP NDGURVXQX \|QHWLP NXUXQORUG{OPHH0 D
JHQHO P¢G+U YH JHQHO P«G+U EDU\DUGOPFANHQWOGER+RE G DQNUDH
hVW Ge]H\ \|QHWLFLOHUH VD+0ODQDQ ID\GDODU WXWDUO PDDU ¢
SULPL LOH \|QHWLP NXUXOXXWHRBNOQHGGBAQHO KXKHNWHGLU

hVW '«JH\ <|[QHWLFL( (\O- $UDQC (\O- $UDC $UDC

6D+ODQDQ OHQIDDW 2021 2020 2020 2019 2018

hFUHWOHU 1.279.800|  1.135.200 851.400 811.278 -
Toplam 1.279.800 | 1.135.200 851.400 811.200 -

%X WXWDUOQ WDPDPO NOVD YDGHOL ID\GDODUGDQ ROXUPDNWDGOU
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ U

3 (\0-0 $ U D Q@& 2019 & 2018

'lQHPOHULQH $LW .RQVROLGH )LQDQVDO 7DEORODUD gOLUNLQ 'LSQRWODU
3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

NOT5 tg/gu.g/0 7$5%$) $d,./$0$/$5HYDPO
gOLUNLOL 7DUDIEpe)&D 20DQ %

Alacaklar %RUo0ODU
sOLGNLOL 7DUDIODUOD 20D .OVD YDGHOL Uzun Vadeli T TR .OVD YDGHOL Uzun Vadeli
(\O-O . Ticari 3HUG4L GH . Ticari L Ticari L Ticari
iy Olmayan Gideilgerg e Olmayan giﬁeﬂg PG il Olmayan el Olmayan

+XQ +ROGLQJ $ u - 3.523.896 - - - - 45,185 4.125.75€ - -
Sunsis EQHUML 6LV @g]OHPH YH <|Q 9.062.651 - 1.793.96] - - 10.916.799 2.981.799 - - -
Orhun Kartal (*) - - - - - - - 431.847 - 236.468.418
Krtl *D\ULPHQNXO YH 'DQOUPDQO - 6.543 - - - - 8.588 67.909 - -
+HOLRV <DW (QHUWTichAI5IWLP 6 - - - - - - 2.11(¢ - - -
Yonca Kartal - - - - - - - 246.911 - -
.RUD\ 6LJRUWD $UDFOOON +L]PH - - - - - - 272.319 - - -
.HPHUEXUJD] (+LWLP +L]PHWOHYV\ 177.000 - - - - - - - - -
*HV % (QHUML 7DUOP AD\Y YH '[ 84.263 - - - - - - - - -
GesD(QHUML 7DUOP +D\Yi YH 'DQf 109.847 - - - - - - - - -
Kayen Alfa Enerji ElektiriN hUHWL(P*$ U -| 95.036.992 - - - - - - - -
Techno Properties International S.A. (****) - - - - - - - 79.589.700 - -
Toplam 9.433.760 | 98.567.431 1.793.961 - 10.916.799 3.310.000 84.462.121 -| 236.468.418

(*) 2UKXQ .DUW® DIIDN MW URO XU DP Do O Q& @lad VD QWu®em DOOP \Q]_V\UCB-IFUQHNBHOWUUHKE(IQ)FHSHSVBS/LW[DQJDIZ].QGDQ ndarQkayriaki @M@ BDIWWD G O U

(**) OLAONLOL WDUDI RODQ 6816 26HQHHUWHWIXSCEHDUN HAMDQ HNILQH EDNOP RQDUOP Yo BHNQDA ®H\DWIG-DL IYUKSP HINOMHHGMAQH UL DUDVOQGD IRQ LKW
(**) gOLGNLOL MUNBI&INE PIDQDQVPDQ LKW L\DUF®OXB QiG X-NEH@EEHIEste® vrilmekte dir.

(****) OLUNHOMUQNLIOSINDBD)IST GRIOPD Q D O Dk a &2pah Blde edilecek gelirve NL G iY@ U NX-©O®D DQOOPDN VXUHWL\O® UK X@ .NDAWD D WDhQ GdbOpG22 Qrih, P022/12
vD\OOO <.. LOH WDDKK+*W HGLOPLUWLU

() g lketin LOLUNLO HaWDHAK QR WBURSHUWLHYV g QsiyiHtidap DoseuR @ INDID R-OD QGLUNHW VDWOQ DOOPOERDWQDNOO RWRE LMD WRPBIRMHO® |GHQPLUWLU

Alacaklar %RUo0ODU
sOLGNLOL 7DUDIODUOD 20 .OVD YDGHOL i Uzun Vadeli i .OVD YDGHOL Uzun Vadeli
PUBEON Ticari et g g : (UQIIDQL Ticari Ueel g (:‘j ||:|| uQIID(ID_ u Ticari Ltz Ticari [Tz
Olmayan Giderler Olmayan Giderler Olmayan Olmayan

+XQ +ROGLQJ $ U - - - - - - 45.185 - - -
6XQVLV (QHUML 6LV g]J]OHPH Y] 706.869 - - - - 2.313.526 12.113.76 - 658.101 -
Orhun Kartal - - - - 7.340.500 - - 2.176.75 - 166.687.020,
Krl *D\ULPHQNXO YH 'DQOUPDQ - 50 - - - - 8.590 6.760 - -
+HOLRV <DW (QHUML hUHWLP - - - - - - 2.11(0 - - -
Yonca Kartal - - - - - - - 5.164 - -
Bahaettin Titiz - 210.14] - - - - - - - -
_HPHUEXUJD] (+LWLP +L]PHWO 177.000 - - - - - - - - -
Toplam 883.869 210.191 - - 7.340.500 2.313.526 12.169.650 2.188.675 658.101 166.687.020
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ 0
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$ U D Q@0I& 2019 & 2018

'lQHPOHULQH $LW .RQVROLGH )LQDQVDO 7DEORODUD gOLUGNLQ 'LSQRWODU
3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

NOT5 +g/ou.0/0 7$5%) $d,./$0$/$5HYDPO

gOLGUNLOL 7DUDI@kpa) &D 'HOD® M

Alacaklar %RU0ODU
sOLGNLOL 7DUDIODUOD 2 .0VD YDGH(;I;_VLQ Uzun Vadeli I .OVD YDGHOLU Uzun Vadeli
$UDOON icari u icari u icari icari
Ticari ol-lr;;;agn gGHQPL Ticari olggagn gGHQPL Ticari oI-Ir;Ié\agn Ticari ol-lr—r:;agn
Y Giderler y Giderler y y
+XQ +ROGLQJ $ u 212.444 - - - - 100.303 2.171.93 - 2.250
6XQVLVY (QHUML 6LV g]OH - - - - 17.820.600 2.306.546 -|  10.607.443 -
$ONRQV (QHUML hUHWLP § - - - 789 - - 2.454.71% - -
$OVXQ gUOHWPH YH <|QHW - - - - - - 2.265.209 - 5.973
Orhun Kartal - - - 1.544.452 - - 3.867.772 - 94.082.421
.UWO *D\ULPHQNXO YH 'D(Q - - - 15.348 - - 243.808 - 3.328
$JUROLYH 7D0u@&PSanDlicy $ U - - 344,914 - - - - -
Anilin -E An. Aj. Yay.Tan. Org. Tic. $ U - 8 - - - - - - -
%ROD\OU (QWH ML F6DBQU - - - 236.823 - - - - -
+HOLRV <DW (QHUW TichAl$ - - - - - 33.322 - - -
Kt (QHUML hUHWLP 6DQ YH - 35 - - - - - - -
2]DV g0OHWPH <|QHWLPL - 40 - - - - - - -
Yonca Kartal - - - - - - 5.163 - -
OEN (QHUML 7XUL]P 6DQD\ - 122.514 - - - - - - -
Toplam 212.444 122.598 - 2.142.326 17.820.600 2.440.171 | 11.008.599 | 10.607.443 94.093.972
Alacaklar %RUo0ODU
sOLGNLOL 7DUDIODUOD 2 .OVD YDGHOL Uzun Vadeli .OVD YDGHOL Uzun Vadeli
$UDOON o 3HULQ o 3HULQ o o
Ticari oIIr:(;arelm gGHQPL Ticari oI-rrr:(;a:n gGHQPL Ticari oI.rrrll(;agn Ticari ol-;;gagn
y Giderler y Giderler Y y
+XQ +ROGLQJ $ u - - - - - 1.364 - - -
6XQVLV (QHUML 6LV g]OH - - - - - 9.493 7.919 - -
$ONRQV (QHUML hUHWLP § - - - - - - 10 - -
$OVXQ GUOHWPH YH <|QHW - - - - - - 242 - i
Orhun Kartal - - - - - - 9.763 - -
Toplam - - - - - 10.857 17.935 - -

Sayfa 37/ 72



+XQ <HQLOHQHELOLU (QHUML hUHWLP $ 0

3 (\0-0

$UD Q@& 2019 & 2018
'lQHPOHULQH $LW .RQVROLGH )LQDQVDO 7DEORODUD gOLUNLQ 'LSQRWODU

3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7+UN /LUDVO

NOT5 tg/gu.g/0 7$5%) $d,./$0$/$5HYDPO
gOLUNLOL 7DUDIODUOD 20DQ gUOHPOHU

1 Ocak - (\0O-0O

eOLUNEOL THUDIODHOD 20D :grge't:ODU( :gr\r/‘\?t@ﬂODl Finansman Alacak JLQDQVPDQ ¢ <|QHWLP 'L+HU $00
6XQVLYV (QHUML 6LVWHPOHUL g]0 6.449.455 - - - 367.312
Orhun Kartal - - - 236.900.265 -
*HV % (QHUML 7DUOP +D\Y YH 'D - - - - 1.020.313
*HV ' (QHUML 7DUOP +D\Y YH 'D(Q - - - - 2.453.480
+XQ +ROGLQJ $ u - - - 647.045 -
+HOLRV <DWOUOP (QHUBBASUHWL - - - - -
.UWO *D\ULPHQNXO YH 'DQOUPDQ - - - 69.953 -
Yonca Kartal - - 246.910 - -
.RUD\ 6LJRUWD $UDFOOON +L]PH) - - 272.319 - -
Kayen Alfa Enerji Elektrik hUHWLP $ U - - 95.036.992 - -
Toplam 6.449.455 - 95.556.220 237.617.263 3.841.104

1 Ocak - $UDOON

eOLANEOL TBUBIOBUOE 20D :gn(l)eltDODm ggn\;\?%l:lOD Finansman Alacak JLQDQVPDQ <|QHWLP 'L+HU $00
6XQVLYV (QHUML 6LVWHPOHUL g]0 31.511.51 - - - 46.114
+XQ +ROGLQJ $ u 5.513 - - 39.672
.HPHUEXUJD] (+LWLP +L]PHWOHU - 177.000 - - -
$OVXQ guBHKWPHWLP $QRQLP ULU - 944.000 - - -
*HVLQ (OHNWULN HUHWL® 8DQ Y - 283.200 - - -
Krt (QHUML hUHWHP76FQDHWS$ U - 1.062.000 - - -
2VGHV (QHUML (OHNWULN hUHWL - 118.000 - - -
Szn (QHUML hUHWLPLED® uY - 472.000 - - -
$JUROLYH $WWDORV 7DUOPDFOO - 354.000 - - -
+ 6RODU (QHUML hUHWLP 6DQD\ - 236.000 - - -
$QLOLQH 3URG+NVL\RQ $BDQV 7D - 118.000 - - -
+ 6RODU (QHUML HUHWLE 6DQ Y - 708.000 - - -
HeOLRV <DWOUOP (QHUMLABUHWL | - - - - 2.110
Krtl Gayrimenkulv H 'DQOGPDQOON $ u - - - 15.298 -
Orhun Kartal - - - 161.523.27 -
Yonca Kartal - - - 5.163 -
Toplam 31.517.023 4.472.200 - 161.583.404 48.224
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ 0

3 (\0-0

$UD Q@& 2019 & 2018
'lQHPOHULQH $LW .RQVROLGH )LQDQVDO 7DEORODUD gOLUNLQ 'LSQRWODU

3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7+UN /LUDVO

NOT5 tg/gu.g/0 7$5%) $d,./$0$/$5HYDPO
gOLGUNLOL 7DUDIODUODRODRYOGUOHPOHU

) 10cak -  $UDOON

COTINeT rhumionnen =on ;iozn%eltaODU( :gn\;\?guOD Finansman Alacak JLODQVPDQ <|QHWLP 'L+HU $00
6XQVLV (QHUML 6LVWHPOHUL ¢]0 5.546.143 433.345
+XQ +ROGLQJ $ u 44.865
$ONRQV (QHUML hUHWLP 6DQD\L - 2.453.928
Alsun sGOHWPH 9H <|QHWLP $QRQL - 2.271.18
Orhun Kartal - 96.405.741
.UWO *D\ULPHQNXO 9H 'DQOUPDQ 206.500 25.288
$JUROLYH 7DUOP +D\Y 7XU] *OG - 344.914
%ROD\OU (QHUIMA. 6DIQ 9H - 236.823
OEN (QHUML 7XUL]P 6DQD\L 9H 7U - 122.515
Yonca Kartal - 5.163
Anilin-( $Q $M <D\ 7DQ 2UJ 7LF $ u - 8
.UW (QHUML hUHWLP 6DQ 9H 7LF - 35
0zasgUOHWPH <|QHWLPL 9H 'DQOU - 40
Toplam 5.797.508 704.334 101.161.301 433.345

) 10cak- $UDOON

POLUNLOL 7DUBIODUOD 20D ;gmée;oow :g“\;\f}mOD Finansman Alacak )LQDQVPDQ <|QHWLP 'L+HU $00
6XQVLV (QHUML 6LVWHPOHUL g]0Q 5.457.465 81.144
+XQ +ROGLQJ $ u - 67.983
$ONRQV (QHUML hUHWLP 6DQD\L - 10
$OVXQ gUOHWPH YH <|QHWLP $ U - 242
Orhun Kartal - 9.763
Toplam 5.457.465 10.016 149.126
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ u

(\0+0 $UDOON
'I1QHPOHULQHRRIWROLGH )LQDQVDO 7DEORODUD gOLUNLQ 'LSQRWODU
3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

NOT6 +1%$.07 9( 1%$.97 %(1=(5/(5@

. . . (\O-O $UDO $UDO $UDQC
Nakit ve Nakit Benzerleri 2021 2020 2019 2018
Kasa 8.223 - - 1.870
Bankalar 8.800.761 3.115.802| 11.705.168 612

-Vadesiz 8.800.761 3.115.802 11.705.168 612
Toplam 8.808.984 3.115.802 | 11.705.168 2.482
NOT7 - 79& %50 $/$&3$./$5 9( %25d/%$5
71. 7T9& %50 $/$&%./%$5
7.1.1. sOLUNLOL 7DUDIODUGDQ 7LFDUL $ODFDNODU
ﬂOLuNLQﬂdaﬁﬂ)id:atDIOD (\O-Q $UDO $UDO $UDO
$ODFDNODU .QVD 9DGH 2021 2020 2019 2018
Ticari Alacaklar (Dipnot 5) 9.433.760 883.869 212.444 -
Toplam 9.433.760 883.869 212.444 -

@ O L Tiaxeifladdan Ticari Alacaklar

*UXSTXQ FDUL G|QHPGH LOLUNLOL WDUDIODUGDQ X]1XQ YDGHOL V

(Uzun Vade)

$UDOON $UDOON Y H $UDOON %XOXQPDPDN)

712 @OLUNLOL 20PD\DQ 7DUDN#&@4xdrGDQ 7LFDUL
7 gOLUNLOL 20PD\DQ (\O-C $UDO $UDO $UDO
Alacaklar .OVD 9PGH 2021 2020 2019 2018
Ticari Alacaklar 17.165.219 9.635.220| 7.607.098 -
UeSKHOL 7LFDUL $ODFDNODY{ 1.013.903 - - -
UsSKHOL 7LFDUL $OOFBDAOD| (1.013.903) - - -

Toplam 17.165.219 | 9.635.220 | 7.607.098 -

7

gOLUNLOL 20PD\DQ 7DUDIODUG@ODONnYMadep UL $SODFDNODU
*UXSTXQ FDUL G|Qdia@a LDUDNQDUGDQ X]XQ YDGHOL WLFDUL DOI

(\0-0 $UDOON $UDOON Y H $UDOON % X O X
7 70&%$50 %25d/$5
7 gOLUNLOL 7DUDIODUD 7LFDUL %RUoODU
) gOLGNDOQD/DL 7LFDUL (\O-( $UDO $UDO $UDQ
.0 V\made) 2021 2020 2019 2018
7LFDUL %RU0GDU 'LSQRW 3.310.000 | 12.169.650| 2.440.171 10.857
Toplam 3.310.000 |12.169.650 | 2.440.171 10.857
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ u

(\0+0 $UDOON
'I1QHPOHULQHRRIWROLGH )LQDQVDO 7DEORODUD gOLUNLQ 'LSQRWODU
3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

NOT7-70&$50 $/$&%$./$5 9( %25d/$BYDPO
72&$508 %25d/$B8YDPO
gOLUNLOL 7DUDIODUD "HIYFDRA. %RUoODU

gOLUNIDOODDWL 7LFDUL (\O-O $UDO $UDO $UDC

(Uzun Vade ) 2021 2020 2019 2018
7LFDUL %RU0GBGPDU 'LSQRW - 658.101| 10.607.443 -
Total = 658.101 [10.607.443 =

72.2. gOLUNLOL 20PD\DQ 7DUBDROUDODULFDUL

gOLGNLOL 20&iBraD Q 71 (\0+0 $UDO $UDO $UDO
7LFDUL %RU0ODU).OVD 9DG 2021 2020 2019 2018
7LFDUL %RUo0ODU 109.209.945| 94.912.096 468.175 -
'L+HU 7LFDUL %RUo0ODU 636.217| 2.555.422 551.005 -
Total 109.846.162 | 97.467.518 | 1.019.180 -
7 gOLUNLOL 20PD\DQ 7DUDIODUD 7LFDUL %RU0ODU 8]XQ 9DC
*UXSTXQ FDUL G|QdiPagad WOUDNOOUD X]XQ YDGHOL WLFDW3I0 ERUF
(\0+0 $UDOON $UBODAON YH %XOXQPDPDNWDGOU

NOT8 +'66(5 $/$&$./$5 9( %25d/$5
8 '86(5 $/$&%$./$5

8 gOLUNLOL .LULOHUGHQ 'L+HU $ODFDNODU
gOLUNLORUTTDUD ID+H U (\O-O $UDO $UDO $UDO
$ODFDNODU .QVD 9DGH 2021 2020 2019 2018
'L+HIHULWOL $ODFEBNODU 98.567.431 210.191 122.598 -
Toplam 98.567.431 210.191 122.598 -
gOLUNLORUDM®D 'O+ H | (\O-0O $UDO $UDO $UDO
Alacaklar (Uzun Vade ) 2021 2020 2019 2018
'L+HU dHULWOL $OBFDNOD - 7.340.500 2.142.326 -
Toplam -| 7.340.500 2.142.326 -
8.1.2 gOLUNLOL 20PD\DQ 7D{HUGDODEDRODU
gOLUNLOL 20P R2kda 7 (\O-+O $UDO $UDO $UDO
'L+HU $ODFDNODU ).0VD 9[ 2021 2020 2019 2018
Verilen Depozito ve Teminatlar 12.911 5.241 3.348 -
'L+HU dHULWOL $ODFDNODV| 3.018.648 440.398 20.988 -
Toplam 3.031.559 445.639 24.336 -
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ u

(\0+0 $UDOON
'I1QHPOHULQHRRIWROLGH )LQDQVDO 7DEORODUD gOLUNLQ 'LSQRWODU
3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

NOT 8 +
'66(5 $/$&%$./$5 '"HYDPO

'g6(5 $/$&$./$5 9( %25d/$5'HYDPO

812 @OLUNLOL 20PD\DQ 7D{HUGDODGEDRYDPO
gOLUNLOL 20PD\DQ 7 (\O-+O $UDO $UDO $UDO
'L+HU $ODFDNODU 8]XQ 9D 2021 2020 2019 2018
Verilen Depozito ve Teminatlar 171.661 46.301 131.289 -
Toplam 171.661 46.301 131.289 -
82 '96(5%25d/%$5
8.21. gOLUNLOL 7DUDIODUD 'L+HU %RU0ODU
8 gOLUNLOL 7DUDIODUD 'L+HU %RUoODU .OVD 9DGH
gOLUNLOL 7DUDIODU (\O-0O $UDO $UDO $UDO
%RUoODU .0OVD 9DGH 2021 2020 2019 2018
'L+HU 7LFDUL %R8ODU 'L| 84.462.121 2.188.675| 11.008.599 17.935
Toplam 84.462.121 2.188.675 | 11.008.599 17.935
gOLUNUOLODDJD 'L+H (\O+O $UDO( $UDO $UDO
%RUoODU 8]XQ 9DGH 2021 2020 2019 2018
'L+HU dHULWOL %RBUoODU | 236.468.418| 166.687.020| 94.093.972 -
Toplam 236.468.418 |166.687.020 |94.093.972 -
8.22. gOLUNLOL 20PD\DQ 7DUDIODUD 'L+HU %RU0OODU
gOLUNLOL 20PD\DQ 7 (\O-0O $UDO $UDO $UDO
'L+HU %RUo0ODU .0OVD 9DGHI 2021 2020 2019 2018
'L+HU dHULWOL %YRUoODU 2.720.665 1.852 233.371 -
gGHQHFHN 9HUJL YH )RQOLO 1.277.080 900.032 380.320 144
gGHQHFHN 'L+HU <¢NePO-+O 284.046 - 30 -
Toplam 4.281.791 901.884 613.721 144
gOLUNLOL 20PD\DQ 7 (\O-0O $UDO $UDO $UDO
'L+HU %RU0ODU 8]XQ 9DGH 2021 2020 2019 2018
.DPX\D 20DQ (UWWOHQPLU i i
7TDNVLWOHQGLULOPLU %RU 1.465.011 1.625
Toplam 1.465.011 - 1.625 -
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ u
(\0+0 $UDOON

'I1QHPOHULQHRRIWROLGH )LQDQVDO 7DEORODUD gOLUNLQ 'LSQRWODU

3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

NOT 9 *=STOKLAR

(\0-0 $UDO $UDO $UDO
Stoklar 2021 2020 2019 2018
gON ODGGH YH ODOJHPH 1.055.852 532.293 - -
'L + FBtoklar 156.387 ; - ]
Toplam 1.212.239 532.293 : -

NOT10 +3(ugl g' (1080 *@'(5/(5 9( (57(/(1080 *(/85/(5

10 3(Ugl g'(10gu *g'(5/(®/ou.0/0 73$59)
gOLUNLOL 7DUDI 3HULQ gGHQPLU *LGHUOHU YH *HOLU 7DKDNI!
. pOlLEE) ~OlRULe golno: (\0+0 $UDO $UDO $UDO
LGHUOHU YH *HOLU 7DKDN 2021 2020 2019 2018
.OVD 9DGH
9HULOHQ 6LSDULU $YDQVO 1.793.961 - - -
Toplam 1.793.961 - - -
g Oililiddaf -3HULQ gGHOQF .
Giderlerve *HOLU 7DKDNNXNO 20(2\10 © 20$ng0 zgngjDO zglléDO
(Uzun Vade)
9HULOHQ 6LSDULU $YDQVO| 10.916.799 2.313.526| 17.820.600 -
Toplam 10.916.799 2.313.526 |17.820.600 -

3(Ugl g'(10gu *@'(5/(5 g/ou.g/a 2/0%<THRAF

gOLUNLOL 20PD\DQ 7DUDI 3HULQ gGHQPLUO *LGHUOHU YH *HOL

ZOLHRLO LraneraiD el il e (\0-0 $UDO| $UDO| $UDO
gGHQPLU *L G¥elGelH U 2021 2020 2019 2018
7DKDNNXNODU® .OVD 9DG
9HULOHQ 6LSDULG $YDQVO| 17.883.024| 6.209.187| 47.425.973 ;
Gelecek Aylara Ait Giderler 454.131 - - -
3HUVRQHO $YDQVODUO® 27.796 ; ; ]

Toplam 18.364.951 | 6.209.187 | 47.425.973 :
GOLGNLOBNT@ABBHGLQ (10~ SO SUD UMD
gGHQPLU *L GielGeliH U 2021 2020 2019 2018
7DKDNNXNODU® 8]XQ 9DGH
*HOHFHN <®0O0ODUD $LW *L( 659.623| 2.460.005 132.535 -
Toplam 659.623 | 2.460.005 132.535 -
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ u

(\0+0 $UDOON
'I1QHPOHULQHRRIWROLGH )LQDQVDO 7DEORODUD gOLUNLQ 'LSQRWODU
3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

NOT10 +3(ugl g' (1080 *g'(5/(5 9( (57(/(1080U *(/85/(5 'HYDPO

10.3. (57(/(1080 *(/25/(5 9( *o'(5 7$+$..8./$5,

(UWHOHQPLU *HOLUO (\0-0 $UDO $UDO $UDO
7DKDNNXNODUO .OVD 9DG 2021 2020 2019 2018
Gelecek Aylara Ait Gelirler 3.272.643 - - -
*LGHU 7DKDNNXNODUO 750 976.261 856.561 -
$00QDQ@IBILSPDQVODUOD 155.277 - - -

Toplam 3.428.670 976.261 856.561 -

(UWHOHQPLG *HOLUO (\0+0 $UDO $UDO $UDO
7DKDNNXNODUO 8]XQ 9DGH 2021 2020 2019 2018
*HOHFHN <OOODUD $LW *H 4.750 7.750 10.750 -
*LGHU 7DKDNNXNODUO 4.833 - 247 -

Toplam 9.583 7.750 10.997 -
NOT11 +'96(5 9%$5/,. 9( <h.hO/h/h./(5
11 'L+HU 9DUOONODU

— . ~ (\0O+0 $UDO $UDO $UDO

—o @ BRORINE ey 2020 2019 2018
Devreden KDV 4.969.012| 6.823.122| 1.006.849 4.221
QGLULOHFHN .'9 408.038 - - -
3HULQ g &/er@ ve@onlar 6.047 4.937 5.886 -

Toplam 5.383.097 | 6.828.059 1.012.735 4.221
11 'L+HU 'XUDQ 9DUOONODU

*UXSTXQ FDUL G|QHPGH GLEGEXD BYRDRDKIMD@ENODUSUDOON

$UDOON Y H $UDOON %XOXQPDPDNWDGOU
112 'L+HUN*PO<O+«NOHU
11 'L+HU <¢N*PO+O+NOHU .OVD 9DGH

*UXSTXQ FDULN®VB FGBHOL GL+HEXONK®PB O DNNOWGDU $UDO

$UDOON YH $UDOON %XOXQPDPDNWDGOU
11 'L+HU <eNePO<O+NOH&He)8]XQ 9

*UXSYIXQ FDUL XJKGHRBGBHOL GL+HU EXDRQPOAINND®OO
$UDOON $UDOON YH $UDOON %XOXQPDPDNWDGOL
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ u

(\0+0 $UDOON

'|QHPOHULQHRRIWROLGH )LQDQVDO 7DEORODUD gOLGNLQ 'LSQRWODU
3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

NOT12 +0$''g '85%$1 9%$5/,./$5 ve KULLANIM HAKKI VARLIKLARI

Tesis, <DSOOPQO .XOODQ(
0DOL\HV\~/ 'H+HUL Arazi ve Makine 5 Olan~ 5 +DNl\lO
( $UDOON) Arsalar Binalar ve Cihazlar 7DUOW(C 'HPLUEDU| <DWOUO| 9DUOON| Toplam
$00000 WDNL\HVL 2F - - - - - - - -
*LULGOHU %D=+00 2UWI 1.122.575 1.013.432| 88.572.032 211.426 262.351 15.258.121 193.421.053| 299.860.990
dONOUGUODU 7UDQVIHU - - - - - - - -
<HQLGHQ 'H+HUOHPH ¢ - - - - - - - -
<DEDQFO® 3DUD dHYULF 698.052 634.970 67.320.918 9.548 79.277 205.963 | 119.908.931| 188.857.660
.DSDQOG %DNL\HVL 1.820.627 1.648.402 | 155.892.950 220.975 341.628 | 15.464.084 | 313.329.983 |488.718.650
. . Tesis <DsOOPO .XOODQ
0, 2 - >
7 IZ Y L$NUPDLCU) O$,\I|3)R LIy /eri;;f Binalar Makine 7DUOWC 'HPLUEDUG Olan~ 3 +DN l\lO Toplam
ve Cihazlar <DWOUO| 9DUOON
$00000 WDNL\HVL 2F - - - - - - - -
"IQHP *LGHUL - (30.396) (14.651.407) (15.186) (61.641) -| (29.028.310) (43.786.939)
*LULGOHU %D+00 2UWI - (40.489) | (29.695.364) - - -| (43.320.502) (73.056.355)
dONOUODU 7UDQVIHU - - - - - - - -
<HQLGHQ 'H+HUOHPH § - - - - - - - -
<DEDQFO® 3DUD dHYULH - (1.436) (692.521) (718) (43.175) - (1.372.064) (2.109.915)
.DSDQOUG %DNL\HVL - (72.320) |(45.039.293) (15.903) (104.816) - (73.720.877) |(118.953.209)
SUDOON 1.820.627 1.576.082 | 110.853.657 205.071 236.812 | 15.464.084 | 239.609.107 | 369.765.441
LHW 'HIWHU 'HeHUL .820. 576. .853. . . 464, .609. .765.
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ u

(\0+0 $UDOON

'|QHPOHULQHRRIWROLGH )LQDQVDO 7DEORODUD gOLGNLQ 'LSQRWODU
3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

NOT12 +0%$''g '85%1 9%5/,./$5 YH .8//%$1,0 +$.., 9%5/,./%5, '"HYDPO
Tesis, <DSOOPDO .X0OODQ(
ODOL\Hvy 'H+HUL Arazi ve Makine 5 Olan~ 3 +DNI\10
( $UDOON) Arsalar Binalar ve Cihazlar 7DGOWCJ 'HPLUEDU| <DWOUO| 9DUOON Toplam
$00000G DNL\HVL 2F 1.820.627 1.648.402| 155.892.950 220.975 341.628 15.464.084 | 313.329.983 488.718.650
*LULGOHU %D+00 2UWI - - 39.500 - 960.178| 204.101.713 - 205.101.391
dONOGUODU 7UDQVIHU - -| (56.886.708) - - - 56.886.708 -
<HQLGHQ 'H+HUOHPH ¢ - - 53.835.979 - - -|  211.231.097  265.067.076
<DEDQFO® 3DUD dHYULF 429.182 388.582 | (17.834.870) 52.091 258.476 900.534 152.212.351  136.406.346
.DSDQOG %DNL\HVL 2.249.809 2.036.984 | 135.046.851 273.066 1.560.282 | 220.466.331 | 733.660.140 |1.095.293.463
Tesis, <DSOOPD .XO0ODQ(
%LULNPLl’J~$PRUWL\; Arazi ve Makine 5 Olan~ 5 +DNI\10
$UDOON Arsalar Binalar ve Cihazlar 7DUOWCQ 'HPLUEDU <DWOUO 9DUOON Toplam
$00000 DNL\HVL 2F - (72.320) | (45.039.293) (15.903) (104.816) -| (73.720.877)| (118.953.209)
"IQHP *LGHUL - (38.219) (7.636.995) (51.464) (253.430) -| (49.441.860) | (57.421.968)
*LULGOHU %D+00 2UW| - - (187) - - - - (187)
dONOUODU 7UDQVIHU - - 29.093.910 - - -| (29.093.910) -
<HQLGHQ 'H+HUOHPH § - - 23.971.814 - - -| 185.280.158| 209.251.971
<DEDQFO® 3DUD dHYULH - (18.516) (389.249) (6.218) (32.255) -|  (33.023.511)| (33.469.749)
.DSDQOG %DNL\HVL - (129.054) - (73.585) (390.501) - - (593.141)
SUDOON 2.249.809 1.907.930 | 135.046.851 199.480 1.169.781 | 220.466.331 | 733.660.140 |1.094.700.321
1HW|HIWHU 'H_HUL . . . . . . . . . . . . . . . .
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ u

(\0+0 $UDOON
'I1QHPOHULQHRRIWROLGH )LQDQVDO 7DEORODUD gOLUNLQ 'LSQRWODU
3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

NOT12 +0$''g '85%$1 9%$5/,./$5 YH .8//$1,0 +$.., 9$5/,./$5, 'HYDPO

Tesis, <DSOOPD .XOODQ(
ODOL\HW 'H+HUL Arazi ve Makine 5 Olan +DNNO
( (\O<O0 ) Arsalar Binalar ve Cihazlar 7DUOW(Q 'HPLUEDU <DWOUO| 9DUOQONQ Toplam
$00000 %DNL\HVL 2F 2.249.809 2.036.984 135.046.851 273.066 1.560.282| 220.466.331| 733.660.140| 1.095.293.463
*LULGOHU %D+00 2UWI 60.000 - 171.675.421 - 937.615 34.934.132 - 207.607.168
dONOGUODU 7UDQVIHU - - - - - - - -
<HQLGHQ 'H+*HUOHPH § - - - - - - - -
<DEDQFO® 3DUD dHYULF 584.839 417.026 401.245.576 57.263 4.657.886 2.581.360 150.237.023 559.780.973
.DSDQOG %DNL\HVL 2.894.648 2.454.010 | 707.967.848 330.329 7.155.783 | 257.981.823 | 883.897.163 |1.862.681.604
%LULNPLU $PRUWLYV Arazive Binalar Tesis,_Makine 7DUOWd 'HPLUEDU <D§§10PDP >§r%ONEI(CQ)( Toplam
(\O-0O Arsalar ve Cihazlar <DWOU®PO| 9DUOON
$006000 WDNL\HVL 2F - (129.054) - (73.585) (390.501) - - (593.141)
"IQHP *L@®UL - (32.902) (15.437.358) (44.590) (625.829) -| (23.738.863) (39.879.542)
*LULUOHU %D+00 2UWI - - (86.455.022) - (153.890) - - (86.608.912)
dONOGUODU 7UDQVIHU - - - - - - - -
<HQLGHQ 'H+HUOHPH ¢ - - - - - - - -
<DEDQF® 3DUD dHYULH - (29.470) (1.988.554) (19.230) (42.695) .| (2.218.458) (4.298.406)
.DSDQOUG %DNL\HVL - (191.427) |(103.880.934) (137.405) (1.212.915) - |(25.957.320) |(131.380.000)
1 H(V\VO'.I-?I WHU 'H=HUL 2.894.648 2.262.584 604.086.914 192.924 5.942.867 257.981.823 |857.939.843 1.731.301.603

.XOODQOP +DNNO 9DUOONODUGD VOQOIODQGOUDOODQ VDELW NOOMHMEOHUEIG- WPPDOONORBEFED® IR QK QNMDNOWNDILGMWDPD \|[QW
*UXSTXQ (\O-0 WDULKL LWLEDUL\OH WRSODP DPRUWLVPDQVILVGAWQDUDOQ PDMIRAWS KEXVHEKMNDED ¥ WOPDPOGOUDBOPO
<DSOOPDNWD RODQ \DWOUOPODU *UXSTXQ VDKLS ROGX+X EL\RN*WOH HQHUML VDQWUDOL LoLQ KDUFDPOU ROGX+X JLGH
*UXSTXQ DNWLILQGH EXOXQDQ WHVQMOHQHQWIL BRWMD [IGHeHUOHUL 7/ +LGURHOHNWULN 6DQWUDOOHUL LoLQ 7/ YH %L\R
*UXSTXQ DNWLILQGH ND\OWOO WHVLVOHULQH LOLUNLQ WRSODP LSRWHN WXWDUO 7/1GLU
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Hun <HQLOHQHELOLU (QHUML hUHWLP $ 0

(\0+0 $UDOON
'lQHPOHULQKorstlidée )LQDQVDO 7DEORODUD @OLUNLQ 'LSQRWODU
3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

NOT 13 *T$$++h7/(5

.2u8//8 9%$5/,. 9( <h.hO/h/h./(5

(\O+O0O WDULKL LWLERUWMHPLRD QDWSITMXHKLQ YH LSRWHN 758 SR]L
DuD+-OGDNL JLELGLU
(\0+0
7HPLQDW 5HKLQ YH gSRWHN 75g TL Tutar 86' 7XWDU (XUR 7XW
.DUudo0b=+| .DUGOOO =+
$ .HQGL W+]HO NLGLOL+L DGOQD YHUPL{
WRSODP WXWDUO ) ) )
% 7DP .RQVROLGDV\RQ .DSVDPOQD 'DKL
2UWDNOONODU /HKLQH 9HUPLU 20GX+X 7220.928.714 | 1.384.046.334 1.115.296.111
7XWDUO
J 3SRWHN 45.935.000 711.885.650 452.659.515
J 7THPLODW OHNWXEX 4.763.714 - -
J BHKLQ +LVVH 3D\ 7Du6QOU 170.230.000 672.160.684 276.082.082
J'L+HU .HIDOHW 7XWDUO - - 386.554.514
& 20D+DQ 7LFDUL )DDOL\HWOHULQLQ <-
‘L+HU .LULOHULQ %RUFXQX 7HPLQ $PD - - -
20GX+X 758 OHULQ 7RSODP 7XWDUO
" 'L+HU YHULOHQ 75gJOHULQ WRSODP W - - -
Toplam 220.928.714 | 1.384.046.334 1.115.296.111
$UDDIDONNVDULKL LWLERQUWONEGPR QDWSTIMMHKLQ YH LSRWHN 75 SR]L
DuUD+-OGDNL JLELGLU
$UDOON
7HPLQDW 5HKLQ YH gSRWHN 75¢ —— 86' 7XWDU (XUR 7XW
.DUudO0d=+| .DUGOOD =
$ .HQGL W+]HO NLGLOL=L DGOQD YHUPL(
WRSODP WXWDUO ) ) )
% 7DP .RQVROLGDV\RQ .DSVDPOQD 'DKL
2UWDNOONODU /HKLQH 9HUPLU 20GX+X 1 80.583.721 414.796.258 974.109.258
7XWDUO
J 3SRWHN 7.935.000 367.025.000 395.356.731
J 7THPLOQDW OHNWXEX 2.648.721 - -
J BHKLQ +LVVH 3D\ 7Du6QOU 70.000.000 47.771.258 241.132.475
J'L+HU .HIDOHW 7XWDUO - - 337.620.052
& 20D+DQ 7LFDUL )DDOL\HWOHULQLQ <-
"L+HU .LULOHULQ %RUFXQX 7HPLQ $PD - - -
20GXT%g OHULQ 7TRSODP 7XWDUO
"L+HU YHULOHQ 75JOHULQ WRSODP W - - -
Toplam 80.583.721 414.796.258 974.109.258
S$UDOONWDULKL LWLERQUWMPR QDWSTMHKLQ YH LSRWHN 758 SR]L
DuUD+OGDNL JLELGLU
$UDOON
Teminat, 5HKLQ YH gSRWHN 75g TL Tutar 86' 7XWDU (XUR 7XW
.bUudo0bd=+| .DUBOOD =
$ .HQGL W+]HO NLGLOL+L DGOQD YHUPL{
WRSODP WXWDUO ) ) )
% 7DP .RQVROLGDV\RQ .DSVDPOQD 'DKL
2UWDNOONODU /HKLQH 9HILPOH B OQ XRS(J 42.798.134 297.010.000 692.218.463
7XWDUO
J SRWHN 7.935.000 297.010.000 291.894.834
J 7THPLQDW OHNWXEX 1.113.134 - -
J 5GHKLQ +LVVH 3D\ 7DuOQOU 33.750.000 - 178.029.911
J'L+HU .HIDOHW 7XWDUO - - 222.293.718
& 20D+DQ 7LFDUL )DDOL\HWOHULQLQ <-
"‘L+HU .LOLOHULQ %RUFXQX 7HPLQ $PD - - -
20GX+X 758 OHULQ 7RSODP 7XWDUO
"L+HU YHULOHQ 756JOHULQ WRSODP W - - -
Toplam 42.798.134 297.010.000 692.218.463
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ u

(\0-0 $UDOON
"'{QHPOHULQHRRIWROLGH )LQDQVDO 7DEORODUD #gOLUNLQ 'LSQRWODU
3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7<UN /LUDVO

NOT14 +)g1$16%/ %25d/$10$/$5

14 )LQDQVDO %RUoOODQPDODU (\0-0 $UDOON $UDOON $UDOON
Banka Kredileri - - - -
8]XQ 9DGHOL .UHGLOHULQ .OVD 9DGHOL 70 35.321.707 23.295.935 63.492.095 -
Uzun Vadeli Krediler 398.879.711 111.192.15¢ 72.961.678 -
Toplam 434.201.418 134.488.094 136.453.773 -

YLQDQVDO %RUoODUOQ SDUD ELULPL FLQVL ED]OQGD HWNLQ IDL] RUDQODUO Dub+OGDNL JLELGLU
= \O+0 Etkin Faiz UDOON Etkin Faiz UDOON Etkin Faiz

14 JEQPOYDE eRUeORGPRDORY WD Bk 7/(.Duu()o 2UDQO 7}$.Duu()o 2UDQO 7/$.Dua©o 2UDQO
TL Krediler - - - -
USD Krediler 18.813.185| 6,69% - 8,74% 4.499.523| 6,62% - 8,16% 2.181.719 6,62% - 8,64%
EURO Krediler 16.508.522 | 2,81%- 5,40% 18.796.413| 2,79%- 5,34% 61.310.375| 2,79%- 5,34%

Toplam 35.321.707 23.295.935 63.492.095
\O+O0 Etkin Faiz UDOON | Etkin Faiz UDOON/| Etkin Faiz
i JEREOYDe MRUeDRGEI@DY §1X0 gD 7/(.Duuc“)o 2UDQO 7}$.Duuc“>o 2UDQO 7/$.Duuc">o 2UDQO
TL Krediler - - - -
USD Krediler 366.491.287 6,69% - 8,74% 87.696.644| 6,62% - 8,16% 16.766.3061 6,62% - 8,64%
EURO Krediler 32.388.424| 2,81%- 5,40% 23.495.515 2,79%- 5,34% 56.195.37] 2,79%- 5,34%
Toplam 398.879.711 111.192.159 72.961.678
*UXSIXWHGLOHULQLQ YDGHVHO G|N+ePe DUD+OGDNL JLELGLU

Vade (\0-0 $UDOON $UDOON $UDOON

0-3ay 18.456.360 4.991.047 6.604.098 -

4-6ay 958.937 4.699.103 48.618.711 -

7-9ay 13.891.989 8.906.682 4.799.903 -

10- 12 ay 2.014.422 4.699.103 3.469.383 -

13- 24 ay 286.819.307 24.979.342 16.621.459 -

25- 36 ay 35.640.222 22.486.671 16.308.689 -

37-60 ay 53.749.945 41.842.610 34.793.689 -

D\ YH «]JHUL 22.670.237 21.883.535 5.237.840 -

Toplam 434.201.418 134.488.094 136.453.773 £
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ u

(\0+0

$UDOON

'|QHPOHULQHRRIWROLGH )LQDQVDO 7DEORODUD gOLUNLQ 'LSQRWODU
3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7<UN /LUDVO

NOT 15 + .95$/$0$ ou/(0/(561'(1 .$<1$./$1$1 <h.hO/h/h./(5

15. Kiralamalar (\0+0 $UDOON $UDOON 31 $UDOON
.OVD 9DGHOL )LQDQVDO .LUDODPDODU 63.803.742 48.293.749 26.575.305 -
Uzun Vadeli Finansal Kiralamalar 191.067.920 205.849.134 132.685.446 -

Toplam 254.871.662 254.142.883 159.260.751 -

J)LQDQVDO .LUBODPDOIULEQ FLQVL ED]OQGD HWNLQ IDL] RUDQODU® DubD+OGDNL JLELGLU

15.1. Kiralamalar (\O 2021 Etkin Faiz_ $UDOON | Etkin Faiz_ $UDOON | Etkin Faiz_
.OVD 9DGH 7/ .pbuudol 2uUDQOD 7/ .buadg 2UDQO 7/ .buadg 2u0DQO
TL Krediler - - - -
USD Krediler - 0,00% - 0,00% - 0,00%
EURO Krediler 63.803.742 | 550%-8,72% | 48.293.749 | 547%-8,69% | 26.575.305 |5,59%- 10,34%
Toplam 63.803.742 48.293.749 26.575.305
15.2. Kiralamalar (\0+0 Etkin Faiz $UDOON | Etkin Faiz $UDOON | Etkin Faiz
(Uzun Vade) 7/ .DUGOO| 2UDQOD 7/ .DbUuadO 2UDQO 7/ .DbUuadO 2UDQOD
TL Krediler - - - -
USD Krediler - 0,00% - 0,00% - 0,00%
EURO Krediler 191.067.920| 5,50%- 8,72%| 205.849.134| 5,47%-8,69% | 132.685.446 i;g‘ﬁ%
Toplam 191.067.920 205.849.134 132.685.446
*UXSIXQ |kedi@ivMDadesel G|[N«Pe DuD+OGDNL JLELGLU
Vade (\0-0 $UDOON $UDOON $UDOON
0-3ay 16.328.187 13.485.301 6.800.981 -
4-6ay 16.073.733 11.781.017 6.695.519 -
7-9ay 15.824.920 11.602.360 6.590.873 -
10- 12 ay 15.576.903 11.425.071 6.487.933 -
13- 24 ay 59.915.230 50.299.059 30.600.450 -
25 - 36 ay 56.263.686 92.123.456 28.747.717 -
37-60 ay 69.507.535 59.478.369 69.261.725 -
D\ YH «]HUL 5.381.468 3.948.250 4.075.555 -
Toplam 254.871.662 254.142.883 159.260.751 -
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ u

(\0+0 $UDOON
'I1QHPOHULQHRRIWROLGH )LQDQVDO 7DEORODUD gOLUNLQ 'LSQRWODU
3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

NOT16+d$/,0$1/$5% 6$06/$1%1 )$<'$/$5

(\0-0 $UDOON $UOON S$UWDONKOHUL LWLEDUO\OD oD
ID\GDODU Dy B-HWEDRBL JLELGLU
16 dDOOUDQODUD 6D+( (\0+0 $UDO $UDO $UDO
YD\GDODU .DSVDPOQGD 2021 2020 2019 2018
gGHQHFHN 0ODDUODU YH 409.026 35.483 21.588 -
gGHQHFHN 6RV\DO 6LJR 300.817 28.452 20.398 -
Toplam 709.843 63.935 41.986 -
(\0OeO WDULKL LWLEDUOH®DN|IERQEBMWN ND\® ON 7T0®WYDQ

WD]PLQDWO \eNePO+Oe¢+~+ \DVDO RODUDN KHUKDQJL ELU IRQODPD\I
GULUNHWTLQ dPONCOLQROPBWVOQGDQ ND\QDNODQDQ JHOHFHNWHNL
EXJeQNe GH+HULQLQ WDKPLQ HGLOPHVL \ROX\OD KHVDSODQPDN
)D\GDODU" ULUNHWLQ \eN¢PO*O+NOHULQLQ WDQOPODQP®&e ID\GE
\|QWHPOHUL NXOODQOODUDN JHOLUWLULOPHVLQL |QJ|U-U

16 dDOOUDQODUD 6D+C (\0+0 $UDO $UDO $UDO
)DAGDODUD sOLUNLQ 81X} 555y 2020 2019 2018
.DUUOOONODU
.OGHP 7D]PLQDWO .DU( 50.059 18.066 7.563 -
Toplam 50.059 18.066 7.563 -
. ~ (\0+0 $UDO $UDO $UDO
$NWeHU\DO 9DUVD\OPOD 2091 5020 2019 2018
1HW LVNRQWR RUDQO 2,98 1,20 2,20 -
(PHNOLOLN RODVOOO=+0 ]
RUDOQO 87,63 89,91 90,91
.OGHP WD]PLQDWO NDUUOORBORANAWIIAHP DAD@GBRNL JLELGLU
.OGHP 7D]PLQDWO .DUUG( (\0+0 $UDO $UDO $UDO
Hareket Tablosu 2021 2020 2019 2018
300000 WDNL\HVL 2FD 18.066 7.563 - -
Faiz Maliyeti 1.531 780 - -
&DUL '|QHP +L]PHW 0DOL 29.384 6.587 7.040 -
gGHQHQ .OGHP 7D]PLQD - - - -
7DQOPODQPOU )D\GD 30 ]
300+P .D]DQ0ODUD 1.078 3.136 523
Toplam 50.059 18.066 7.563 -
i (PHNOLOLN 20DVA{
LHW gVNRQWR 2 3 0L4UNLQ 6LUN-ODV
"'X\DUOBOOON 6HYL\H
(%) 0,5Baz | (%) 0,5Baz (%) 0,5 Baz (%) 0,5 Baz
3XDQ $]D| 3XDQ $U| 3XDQ $]D| 3XDQ $U\
Oran (%) 1,70 2,70 90,41 91,41
.OGHP 7D]PLQDWO <
HeLaLPL 3.147 (2.785) (3.118) 3.552
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ 0

(\0+0 $UDOON
'I1QHPOHULQHRRIWROLGH )LQDQVDO 7DEORODUD gOLUNLQ 'LSQRWODU
3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

NOT 17 £* (/25 9(5*2/(58(57(/(10g0 9(5*g 9%$5/,. 9( <h.hO/h/h./(5@
17.1 Kurumlar  Vergisi

*UXS 7<UNL\HTGHDOQHNMUR®RCDU YHUJLVLQH MVWIEAISU®\OD (X®I X0 D Q
kurumlar ver JLVL RUDQO  fGLU=DUDUODU JHOHFHN \OOODUGD ROXI
NDUGDQ G+U+OPHWDNVLPXP \3.0$ @ @DXWU®IQ ]DUDUODU JHUL
IQFHNL \OOODUGD ROXUDQ NDUODUGDQ GeG*OHPH]

17 (UWHOHQPLG 9HUH. ODYP@NDNOHUL

Grup YHUJL\H HVDV \DVDO PDOL WDEOR EDJIBUIODH P & P)B T\ MV D E C
IDUNOOOONODUGDQ ND\QDNODQDQ JHOLFL ]DPDQODPD IDUNODUZC
PXKDVHEHOHUWLUPHNWHGLU 6]] NRQXVX IDUNOOOONODU JHQHC
esas mali tabORODU LOH 706 7)567\H J|UH KD]OUODQDQ PDOL WDE

DOPDVOQGDQ ND\QDNODQPDNWDGOU

~ *HoLFL| (UWHOH| (UWHOHQ
'"*]HOWPH 1HGHQL .DU YH\D =DUDU .OV| .- Vergi Vergi
9DUOO| <¢N+PO-O-
gQFHNL '|QHPOHU %LULNLPWIigi (UWHOHQHQ
9DUOO+0O <+NePO+Qe+-
ODGGL YH ODGGL 20PD\DQ $PRUWLVPDQ '¢]| (17.460.355)| 3.841.278 -
JLQDQVDO %RUoODQPDODUOQ (WNLQ )DL] | 484.249 - 106.535
.OGHP 7D]PLQDWO .DUUOODG+0 (6.893) 1.516 -
$UDOON (UWHOHQ@DUIOLHAD k+N+P O+0O | (16.982.998) 3.842.794 106.535
%LULNLPOL (UWHOHQHQ 9HUJL 9DUOO=+0 <| (16.982.998) 3.842.794 106.535
ODGGL YH ODGGL 20PD\DQ $PRUWLVPDQ ']| (29.627.344) 6.518.016 -
J)LQDQVDO %RUoODQPDODUOQ (WNLQ )DL] | 2.576.394 - 566.807
.OGHP 7D]PLQDWO .DUUOODG+0 (13.020) 2.864 -
$UDOON (UWHOHQPLG 9HUJL 9DUOO +( (27.063.970) | 6.520.880 566.807
%LULNLPOL (UWHOHQHQ 9HUJL 9DUOO=+0O <|(44.046.968) | 10.363.675 673.342
Maddi ve Maddi Olmayan Amortisman '« ]HOWPHVL (18.564.920) 4.084.282
J)LQDQVDO %RUoODQPDODUOQ (WNLQ )DL] ! (450.302) 99.066
.OGHP 7D]PLQDWO .DUUOODG+0 (20.393) 4.486
(\0+0 (UWHOHQPLGO 9HUJL 9DUOO=+0O <| (19.035.614) 4.187.835 -
Birikimli Ertelenen Vergi 9DUODO+DO <eN+sPO+Qe=> (63.082.582) 14.551.510 673.342
} sHoLFL | (UWHOH| (UWHOHQ
'«]HOWPH 1HGHQL 'L+HU .DS *HOLU .0 Farklar Vergi Vergi
9DUOO| <¢NeP0O:+0O
%LULNLPOL (UWHOHQHQ 9HUJL 9DU <eN ) i
7DQOPODQPOG )D\GD 30DQODUD <HQLGHQ (670) 147
$UDOON-'L+HU .D6&@alir -Birik. Et. 9HUJ 9DU S (670) 147
Birikimli Ertelenen Vergi 9DU <-N (670) 147
7DQOPODQPOG )D\GD 30DQODUD <HQLGHQ (5.047) 1.110 -
'XUDQ 9DUOON <HQLGHQ 'H+HUOHPH $UWO 449.681.412 98.929.911
$UDOON-"'L+HKhps. Gelir -Birik. Ert. 9HUJ 9DU 449.676.365 1.110 98.929.911
%LULNLPOL (UWHOHQHQ 9HUJL 9DU <e<N 449.675.695 1.258 98.929.911
7DQOPODQPOG )D\GD 30DQODUO <HQLGHQ (7.904) 1.739
'XUDQ 9DUOON <HQLGHQ 'H+HUOHPH $UWO - -
(\O«O -'L+HKhps.Gelir -Birik. Ert. 9HUJ 9DU < (7.904) 1.739 -
%LULNLPOL (UWHOHQHQ 9HUJL 9DU <e«N 449.667.792 2.996 98.929.911

Sayfa 52/ 72



+XQ <HQLOHQHELOLU (QHUML hUHWLP $ u

(\0+0

$UDOON

'lQHPOHULQHRRIWROLGH )LQDQVDO 7DEORODUD gOLGNLQ 'LSQRWODU
3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

NOT 17 +* (/85 9(5*@/(58(57(/(1080 9(5*8 9$5/,. 9( <h.h0/h/h./(56 'HYDPO
(UWHOHQPLUO 9HUH 0Dy PON ¥N OHHWOLP O

(UWHOHQPLU 9HUJL (\O-+0 $uDOQ $UDO $UDO(
9DUOO+0O <*Ne+P-EetOs+- 2021 2020 2019 2018
2FDN $00000 %DNL\HVL (88.924.917) 3.736.407 - -
(UWHOHQPLG 9HUJL 9DUO( 4.187.835 6.520.880 3.842.794 -
(UWHOHQPLG 9HUJL <eNeP - (566.807) (106.535) -
'L+HU .DSVDPDHUHH 0OLDW O ( 1.739 1.110 147 -
'"L+HU .DSVDPOHUYH OBl « P | - (98.929.911) - -
dHYULP )DUNO (18.205.349) 313.403 - -
Toplam (102.940.692) |(88.924.917) 3.736.407 -
NOT 18 +6(50$<( <('(./(5 9( '@6(5 g=.$<1%$. .$/(0/(5@

. (\0+0 $UDOC $UDO( $uUDOC
18 gOHQIFLE BiRVIPD 2021 2020 2019 2018
gGHQPLGU 6HUPD\H 120.000.000 50.000 17.500 17.500

Toplam 120.000.000 50.000 17.500 17.500
18 3D\ 6DKLSOHULQ (\0+0 $UDO( $uDO{ $UDO(
6HUPD\H .DWNOODU( 2021 2020 2019 2018
6HUPD\H $YDQVO 380.000.000 - - -
Toplam 380.000.000 - - -

+XQ <HQLOHQHELOLU (QPUML $ WPQLEOL <|QHWLP .XUXOX NDUDUOQ
LVWLQDGHQ OLUNHW RUWD=-0QOQ DODFD+0QO0Q VHUPD\H\H LODYH HGL«
%DKVH NRQX VHUPD\H DYDQVOQD LOLUNLQ (NLP W D U ltd$inin 1152V D\ O O
6D\IDVOQGD ULUNHW RUWDNODUOQOQ WDDKKeW HWWL=+L VHUPD\H DYDQ

183 2UWDN .RQWUROH 7D (\0O+0 $UDOQ $uUDO(Q $UDO(

%LUOHUPHOHULQLQ (WNL) 2021 2020 2019 2018

2UWDN .RQWUROH 7DEL 7]

500 HWP HO LI @i B HO K (688.184.116) 1.466.975 37.020.213 -
Toplam (688.184.116) 1.466.975 | 37.020.213 -

*»2UWDN NRQWUROH WDEL LGOHWPHLBDUDHI®P WICHRORO. QU INRDYROWG® P
DoOVOQGDQ EDNOOPDVO X\UJXQ RODFD+OQGDQ NRQVROLGDV\RQ LUOHF
GLUNHWLQ RUWDN NRQWUROGH EXOXQDQ GLUNHWOHULQ NRQWURO+Q-
konVROLGH ILQDQVDO WDEOR G+¢]HQOHQL\RUPXUG JLEL ILQDQVDO WDE
KeNePOHULQH J|UH \HQLGHQ G+*]HQOHQPLUWLU

$\UOFD .*. QOQ 7+UNL\H )LQDQVDO 5DSRUODPD 6WDQGDUWODUOQOQ ¢
2018- VvD\OOO 2 2UWRIONH .RMBENL. gUOHWPH %LUOHUPHOHULQLQ OXKDVHEHOF
.DUGOODUWOUPDODO RODUDN VXQXODQ NRQVROLGH ILQDQVDO WDEOROD
JLEL FDUL YH NDUGOODUWOUPDOO G|QHPH QWORXQIDMXYDO WDEORODU G
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ 0

(\0+0 $UDOON
'I1QHPOHULQHRRIWROLGH )LQDQVDO 7DEORODUD gOLUNLQ 'LSQRWODU
3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

NOT 18 +6 (50$<( <('(./(5 9( '@#6(5 g=.%$<1%. .$/(0/(58 'HYDPO
18 %LULNPLG 'L+HU .DS (\0-0 $UDO $UDO $UDO
Gelir 2021 2020 2019 2018
%LULNPLG 'L+HU .BISZDP(
<HQLGHO 660010D0GO U 350.741.984| 350.747.100 - -
%LULNPLG 'L+HU .BISZDP(
<HQLGHO 660010DQGO U 171.665.099]  11.308.461 379.774 2.305
Toplam 522.407.083 |362.055.562 379.774 2.305
0, T '] = q .
18~ %LULNPLG 'L+HU .DS (\0.0| 31$UDOd $UDO $UDO
Clly L9z VemnE 2021 2020 2019 2018
60Q00I0DQGOUOOPD\DFDN
$00000 %DNL\HVL 2FDN 350.747.101 - - -
<HQLGHQ 'H+HUOHPH YH { ] . ] ]
.D]DQo .D\OGSODUOD 449.681.41<
7DQOPODQPOG )D\GD 30D ] ]
gOo+-P .D]DQ0ODUD .D\OS (5.480) (5.370)
(UWHOHQPLUG 9HUJL (WNL 362 (98.928.942) - -
Toplam 350.741.983 | 350.747.101 - -
18 %LULNPLG 'L+HU .D§ (10+0 $UDO| $UDO $UDO
Gelir -. = <HQLGHQ 60600101 2020 2019 2018
$00000 %DNL\HVL 2FDN 11.308.46 379.774 2.305 -
<DEDQFQ&GBYWDP YDUNO 160.356.641 10.928.688 377.469 2.305
Toplam 171.665.102 | 11.308.461 379.774 2.305
(\0-0 $UDO $UDO $UDO
- 1)He JREEEL 2021 2020 2019 2018
7DUOQPD] 6DWOUG .D]DQF( 26.584.156 - - -
Toplam 26.584.156 - - -
18 *HoPLU <OOODU _ (\0-0 $UDO $UDO $UDO
.DuobU®O =DUDUODUOD 2021 2020 2019 2018
gQFHNL '|QHP 'HYLU 8.005.121 (42.038) (30.367) (22.184)
gQFHNL '|QHP .DUO =DuUL 4.448.503 8.047.159 (11.671 (8.183)
Toplam 12.453.623 | 8.005.121 (42.038) (30.367)
18 .RQWURO *«Fe 20PD\I (10+0 $UDO $UDO $UDO
Paylar 2020 2019 2018
gGHQPLGO 6HUPD\H 9.386.795 - - -
.kUGDQ $\UboDQ .60vOWQ 204 - - -
*HoPLGU <OOODU .DU =DU (2.506.912) - - -
"IQHP 1HDMWUO =DUDUO (50.747) - - -
Toplam 6.829.340 - - -

.RQVROLGDV\RQ NDSVDROOGDWU ER+|GH RRAMIP DCNGDRD® EaW-Q |]
KHVDS JUXEX NDOHPOHULQGHQ DQD RUWDNOON YH ED+0O RUWD
YH NRQVROLGH ELODQOoRGD |JVHUPD\H KHVDS JUXEXQGD 3.RQWU
DGO\OD J|[VWHULOLU
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ u

(\0+0 $UDOON
'I1QHPOHULQHRRIWROLGH )LQDQVDO 7DEORODUD gOLUNLQ 'LSQRWODU
3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

NOT 19 +HASILAT 9( 6%$7,0/$5,1 0$/0<(7o

e EDWeroDy 0(1\%(:?'((3_ ] 0(1\cOJC-ac|§_ e ]
<XUWLoL 6DWO 112.147.202 89.590.611 70.204.875 67.745.928 -
1HW 6DWOGODU 112.147.202 89.590.611 70.204.875 67.745.928 -
19 6DWOGODUl 010cak - $uDOQ@ 01Ocak- $UDOC $uDOC(
Maliyeti (\0-0 2020 (\0-0 2019 2018
6DWOUODUOQ d (91.253.552)| (73.756.509) (56.870.972) | (57.658.252) -
,\;aR" ysé tci) DP 6DWOU (91.253.552) | (73.756.509) (56.870.972) | (57.658.252) -
NOT20 +*(1(/ <gl1(780 *@'(5/(5@
20 *HQHO <|QH| 01O0cak- $UDOd 01 Ocak- $UDO( $uUDOC(
Giderleri (\0«0 2020 (\0+0 2019 2018
Personel Giderleri 3.669.990 90.452 62.792 175.000 -
m;rr]naest?;? ve Denetim 385.831 254.725 211.183 273.765 2.878
Noter Giderleri 221.611 30.182 22.141 42.432 1.579
Ofis Kira Giderleri 138.960 53.640 43.440 55.330 -
7DUOW *LGHUO 31.231 56.804 19.986 - -
'DQOUPDQOON 642.791 : 800 : :
”?3 T(eLle‘; ILGi d‘zr':ay LP Y 364.778 95.371 58.429 63.055 -
%LOJL gUOHP * 52.346 - - - -
0N '"HPLUEDU 288.033 50.020 - - -
'L+HU *LGHUOH 279.467 67.112 16.125 36.658 4.208
Toplam 6.075.038 698.306 434.896 646.240 8.665
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ u
(\0+0 $UDOON

'I1QHPOHULQHRRIWROLGH )LQDQVDO 7DEORODUD gOLUNLQ 'LSQRWODU

3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

NOT21 +(6$6 )$$/8<(7/(5'(1 '86(5 *(/85/(5 9( *&'(5/(5

)DDOZﬁ'\iSf/‘jOHUG 01 Ocak - $UDOG 01 Ocak - $UDO( $UDOG
. . (\0+0 2020 (\0+0 2019 2018
Gelirler/(Giderler)
Esas Faaliyetlerden
LiHU Y*HOLUOH 16.231.375 7.759.919 6.396.130 0.421.238 110
Esas Faaliyetlerden
L SHU *LoMUOH (16154582) (2.013.913) (3.899.491) |  (2.746.442) (2.321)
Toplam 76.793 5.746.006 2.496.639 6.674.796 (2.211)
)DDélLl\'ESVsS()HUG 01 Ocak - 31 $UDO@ 01 Ocak- $UDO( $UDOG
(\0+0 2020 (\0+0 2019 2018
*HOLUOHULQ
XU )DUNO® *HO| 115.374 1.461.199 900.495 2.661.508 ;
‘L+HU 20D+DQ ; 5.643.092 5.439.961 2.510.693 ;
Karlar _
L+HU 20DeD'EG 6.854.771 655.628 55.673 4.249.037 110
ve Karlar
Teminat Mektubu
Gelirleri 9.261.230 - - - -
gQFHNL '[QHP ¥ ] ] ] ] ]
‘DUODU®
Toplam 16.231.375 7.759.919 6.396.130 0.421.238 110
)DDélLZ\'HE?/?/SOHUG 01 Ocak - $UDO@ 01 Ocak - $UDO( $UDOC
fLGHUOHU HI (\0e0 2020 (\0+0 2019 2018
XU )DUNO *LGH (2.986.864) (1.060.714) (375.740) (874.605) -
"L=HU 20D=-DQG
Ve vararlar (13.167.718) (953.199) (3.523.751)|  (1.871.837) (2.321)
Toplam (16.154.582) (2.013.913) (3.899.491) | (2.746.442) (2.321)
NOT22 +<$7,5,0 )$$/o<(7/(581'(1 *(/85/(5 9( *8'(5/(5
22 <DWOU( 01 Ocak -
Faaliyetlerinden 01 Ocak - $UDOG (\0-0 $UDOG $UDOG
Gelirler (\0+0 2020 2020 2019 2018
'XUDQ 9DUOOD
DUODUO - 35.146.372| 35.146.372 - -
%D+00 2UWD]
3D]DUOONOO | 278.723.739 - - - -
.DUO
Toplam 278.723.739 | 35.146.372 | 35.146.372 - -

*UXS DUD-@WEDHMOLUNHW OHULQ KLVVHOHOLQLQ |@BPQK LEI®HNDIVKRLOX
7)56 GUOHWPH %LUOHUPHOHUL 6WDQGDUGO JHUH+L LNWLVDE HGLQLO!
ROXS HGLQLOHQ LUOHWPHOHULQ WDQOPODQDELOLU YDUOONODJU®HQHQ °
GH+HUL WUDQVIHU HGLOHQ EHGHOLQ JHUoH+H X\JXQ GH+HULQL DGPD\
GH+HUOQH@®LGUWLU 3D]DURP ONROX PAXIMEDQ RDW®\D , dN Depa Rabaf@aQ o
PXKDVHEHOHUWLULIQQDYPN DR QMREADLFREAHDU DOOQPOuwoOU
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ u

(\0+0 $UDOON
'I1QHPOHULQHRRIWROLGH )LQDQVDO 7DEORODUD gOLUNLQ 'LSQRWODU
3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

NOT22 +<$7,5,0 )$$/0<(7/(581'(1 *(/85/(5 9( *8'(5/(5 'HYDPO

Edinilen
. gu0 I-eWJFNet .
$00C¢ 9DUOONOD Kontrol *eFe 3D]DUOO
Pay *H U o Hygun Transfer Olmayan 6DWOQ $~<
(GLQLOHQ %D %LUOHUG| 2UDC 'H+-HUL |Edilen Bedel Paylar .D]DQFO
2UWDNOONO| Tarihi (%) (A) (B) (C) A-(B+C)
Kayen Beta Enerji Elektrik . ]
hUHWLP 6DQ YH 7 (\O+O | 97,79% 129.366.859 2.770.446 2.854.589 123.741.82]
Kayen Heta Enerji Elektrik .
hUHWLP 6DQ YH 7 (\O+O | 97,53% 165.908.478 7.002.539 3.924.023 154.981.91¢
Toplam 295.275.337 9.772.985 6.778.613 | 278.723.739
NOT23 +)21$160%$1*(/25/(50VE *2'(5/(50
23é;'i’r‘g’r’is\ga” 01 Ocak - $UDOG 01 Ocak - $UDOq 31$UDOG
: : (\0+0 2020 (\0+0 2019 2018
Giderleri
Finansman Gelirleri 110.399.552 99.122.385 105.784.910|  55.530.280 -
Finansman Giderleri (117.122.679) (156.383.568) (158.952.623)| (67.166.992) (796)
Toplam (6.723.127) | (57.261.183) (53.167.714) | (11.636.712) (796)
23.1. Finansman 01 Ocak - $UDOC¢ 01 Ocak - $UDO( $UDO(Q
Gelirleri (\0O+0 2020 (\0O+0 2019 2018
Faiz Gelirlen 25578 40.382 136.059 150.718 ;
. XU )DUNO *
'"H+HUOHPH 14.463.053 18.009.167 32.555.880 23.041.621 -
. XU )DUNO *
*HoHUOL 3DUI
dHYULPL 95.538.348 80.720.272 72.394.862 31.875.547 -
Kredi Reeskontu 372.573 352.563 698.108 462.394 ;
Ulepelir 110.399.552 99.122.385 105.784.910 | 55.530.280 ;
99 D SlranETTEn 01 Ocak - $UDOQ 01Ocak - $UDOC $uDOC
S (\0+0 2020 (\0-+0 2019 2018
. XU )DUNO *LGH (88.331.521)| (141.820.795)| (149.055.136)| (53.039.307) -
gGHQHQ )DL] *I| (28.791.158) (14.562.773) (9.897.487) (14.127.685) (796)
Toplam (117.122.679) |(156.383.568) | (158.952.623) (67.166.992) (796)
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ u

(\0+0 $UDOON
'I1QHPOHULQHRRIWROLGH )LQDQVDO 7DEORODUD gOLUNLQ 'LSQRWODU
3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

NOT24 - 'g6(5 .$36%0/, *(/o5 81685/$5,1,1 $1%$/v=0

24 'L+HU .DSVDPO| 01Ocak- $UDOG| 01 Ocak- $UDOO $UDOO
8QVXUODUOQDOQ $¢ (\O+0 2020 (\O+0 2019 2018
24.1.Kar veya zararda
yeniden. o (892) | 350.748.066 (756) - -
voQdiobQcBubdoP
0DGGL "XUDQ g
<HQLGHQ 'H+HUOH - 449.681.412 - - -
$]DoduoDbUb
7DQOPODQPOG )D\
<HQLGHQ gOo-+P (1.225) (4.404) (959) - -

.D\OsoDbub
'L+HU .DSVDPOO *I

Vergiler 333| (98.928.942) 203 - -
24 2 Kar veya zararda
yeniden o 160.356.640 10.928.688 10.607.748 377.469 2.305
vbodbiobscbubdobD
<DEDQFO 3DUD dHY 160.356.640 10.928.688 10.607.748 377.469 2.305
JRSOPP TL=HU Dy 160.355.748 | 361.676.754 | 10.606.991 377.469 2.305

NOT25 +3%< %3$u,1%$ .$=%1d
25 3D\ %DudQD 01 Ocak - $UDOOG| 01 Ocak - $UDOO $UDOO
.D]DQo .D\OS (\O+0 2020 (\O+0 2019 2018
6+UG-U<OHQ )DDOL
|QHP 1HW DUO =1 290.675.368 4.448.502 1.962.185 8.047.160 (11.671)
Toplam Hisse Adedi 120.000.000 1.000 1.000 1.000 1.000
25 6:UG-U*OHQ
Faaliyetlerden Adi Pay 2,42 4.448,50 1.962,18 8.047,16 (11,67)
%DuOQD .D]DQo
7RSODP .DSVDPOO 451.031.117 366.125.255 12.569.176 8.424.628 (9.366)
Toplam Hisse Adedi 120.000.000 1.000 1.000 1.000 1.000
25 7RSODP .DSVDF
*HOLU $GL 3D\ %Dy 3,76 366.125,26 12.569,18 8.424,63 (9,37)
.D]IDQo

NOT26 -)21$16%/ $5$3d/$5'$1 .$<1$./$1%1 506./(5011a7(/a02 9( 'h=(<g
26.1 6HUPD\H 5LVNL <|QHWLPL

*UXS VHUPD\H \|QHWLPLQGH ELU \DQGDQ IDDOL\HWOHULQLQ V

\DQGDQ GD ERUo YH |IND\QDN GHQJHVLQL HQ YHULPOL UHNL
hedeflemektedir.

*UXSTHUPD\H PDOL\HWL LOH ELUOLNWH KHU ELU VHUPD\H VO6QOI
WDUDIOQGDQ GH+HUOHQGLULOLU ULUNHW <|QHWLPL GH+HUOHC
ERUO HGLQLOPHVL YH\D PHYFXW RODQ ENRNGBXQ WHHPIH YWEVIAQ FGHVALN C
KLVVH LKUDF® \ROX\OD GHQJHGH WXWXOPDVO DPDoODQPDNWDG

*UXS VHUPD\H\L ERUo WRSODP |JND\QDN RUDQOQO NXOODQDUL
|[IND\QDED*QPHVL\OH EXOXQXU 1HW ERUo QDNLW YH QDNLW
WXWDUOQGDQ ILQDQVDO GXUXP WDEORVXQGD J|[VWHULOGL=+L JL
NLUDODPD YH WLFDUL ERU0ODUO LoHULU Ge+u*OPHVL\OH KHVDSC
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ u

(\0+0 $UDOON
'I1QHPOHULQHRRIWROLGH )LQDQVDO 7DEORODUD gOLUNLQ 'LSQRWODU
3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

NOT26 -)21$163 $5$d/$5'$1 .$<1$./$1%1 506./(5061 1o87(/8068 9( 'h=(<@
'HYDPO

26.1 6HUPD\H 5LVNL <|QiV\BPBL
NHW ERUo WRSODP Q@QPD\H RUDQO®

X (\O-O

X $UDOON

X (\O+O

X $UDOON YH

X $UDOON
tarihlei LWLEDUL\OH QHWHERPWIHVRISDO® DuD+-OGDNL JLELGLU

(\0+0 $UDOON (\0+0 $UDOON

7RSODP .OVD 9DGHC 305.164.036 185.357.607 177.242.53] 106.047.618

Toplam Uzun Vadeli Kaynaklar 930.881.394 573.337.147  516.324.316|  310.368.724
Nakit ve Nakit Benzeri (Not 7) (8.808.984) (3.115.802) (4.219.407)|  (11.705.168)
1HW %RUO 1.227.236.446 | 755.578.952 | 689.347.440 404.711.174

7RSODP g]ND\QDNOTI 670.765.456 376.026.159 22.471.046 45.422.608

Toplam Sermaye 1.898.001.903 | 1.131.605.112 | 711.818.486 | 450.133.782
;U\[’)VQ(VCE)RUO rR2ORE 65% 67% 97% 90%

26 .2. Kredi Riski

JLQDQVDO DUDoODUO HOLQGH EXOXQGXUPDN NDUGO wbuDIOQ
ULVNLQL GH WDuOPDNWDGOU *UXS <|QHWLPL EX ULVNOHUL KHU
ULVNL NOVOWOD\DUDN YH JHUHNWL--ADWWPRGIOWGH WHPLQDW DOD

7LFDUL DODFDNODU *UXS SROLWLNDODU® YH SURVHG-UOHUL
GR+UXOWXGD G*SKHOL DODFDN NDUubOO6+O D\WOOGONWDQ VR
JIVWHULOPHNWHGLU

JLQDQVDO DUDFOQ WDUDIQPBOK GEDG O U\t R{RO \J{O+R+ \HULQH
QHGHQL\OH UOLUNHWSYH ILQDQVDO ELU ND\OS ROXuwXuPDVO U
LUOHPOHULQL \DOQO]FD NUHGL JeYHQLUOLOL+L RODQ WDUDI
durumlarda, yeterli teminat HOGH HWPH \ROX\OD NUHGL ULVNLQL D]DOWEF
PDUX] NDOGO+0 NUHGL ULVNOHUL YH POWHULOHULQ NUHGL GHL

(\0+0 , $UDOON sunp@mdw SUDDMBNWDULKOHUL LWLEDUL\OF
WeUOHUL LWLEDUL\OH PDUX] NDOOQDQ NUHGL ULVNL DubD+OGDNL
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ 0

(\0-0 $UDOON & 2018
"''{QHPOHULQHRRIWROLGH )LQDQVDO 7DEORODUD #gOLUNLQ 'LSQRWODU
3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7<UN /LUDVO

NOT26 -)21$16%/ $5$d/$5'$1 .$<1$./$1%$1 506./(5061 167 (/868 9( 'h=(<bYDPO
26 .2. Kredi Riski '"HYDPO

Nakit ve Nakit
01 Ocak - (\O-0 Ticari Alacaklar 'L+HU $ODFDN| Benzerleri

gOLUNLO|['L+HU 7C00OLUNLO|'L+HU 7C Banka
9.433.760 17.165.222 | 98.567.431 3.203.220 8.808.984

RaporlamaT DULKL gWLEDUL\OH 0DUX] .DOOQDQ
Azami Kredi Riski (A+B+C+D+E) (1)

Azami Riskin Teminat,vV gOH **YHQFH $0WOQD $006QPO - - - - -

$ 9DGHVL *HoPHPLUG <D 'D 'H+*HU 's(sNO+++QH 8+
Finansal 9ODUOONODUOQ 1HW 'HIWHU 'H+HUL

% .ROXOODUO <HQLGHQ *|U+G*OP+ll %XOXQDQ ¢
'H+HU '«0+NO+*++QH 8+UDPOU 6D\OODFDN )LQDQV
& 9DGHVL *HoPLU $QFDN 'H+HU 'e0eNO+++QH 8+U
9DUOONODUOQ 1HW 'HIWHU '"H+HUL

- Teminat, vV gOH *YHQFH $0wWOQD $006QPOu .O0VPO - - - - -

9.433.760  17.165.22§ 98.567.431 3.203.220 8.808.984

' '"H+HU 's0*NO+++QH 8-UD\DQ 9DUOONODUOQ 1H - - - - -

-9DGHVL *HoPLU %UeW 'HIWHU '"H+HUL 1.013.90¢ - - -

_'H+HU I.U.NQ.+. (1013903) = = -

( %LODQoR 'Ou0 .UHGL 5LVNL goHUHQ 8QVXUOT - - - - -

7XWDUOQ EHOLUOHQPHVLQGH DOOQDQ WHPLQDWODU JLEGLMWNBWH D-0BQRDRPOOWAOWGH DUWOUG V

7LFDUL DODFDNODUOQ WDPDPO P«UWHULOHUGHQ RODQ VHQHWOL YH VHQHWWQL] I P PF-EONHD B 6D XX
LOJLOL WXWDUODUOQ WDKVLODWOQGD KHUKDQJLktediiU VRUXQ LOH NDUGOODUOOPD\DFD+OQO |QJ|UP

'"H+HU GesGsNOs++ WHVWOHUL *UXS XQ P+GWHULOHULQGHQ RODQ DODFDNOWD @8 D olHXVHMWLMGHQ B W@
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ u

(\0-0 $UDOON & 2018
"''{QHPOHULQHRRIWROLGH )LQDQVDO 7DEORODUD #gOLUNLQ 'LSQRWODU
3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7<UN /LUDVO

NOT26 -)21$16%/ $5$d/$5'$1 .$<1$./$1%$1 506./(5061 167 (/868 9( 'h=(<bYDPO
26 .2. Kredi Riski '"HYDPO

Nakit ve Nakit
$UDOON Ticari Alacaklar 'L+HU $ODFDNG( Benzerleri

gOLUNLO|'L+HU 70 @OLUNLOI'L+HU 7L Banka

RaporlamaT DULKL gWLEDUL\OH 0DUX] .DOOQDQ

Azami Kredi Riski (A+B+C+D+E) (1) 883.869 | 9.635.220 7.550.691 491.940 3.115.802

Azami Riskin Teminat,vV gOH **YHQFH $O0WOQD $00QPO - - - - -
* ¥ ! ! - ‘o (] LIE ) -

5 9DGHVL "HoPHPLG <D *D HxHU ‘»u-NO=s-QH 8 883.869|  9.635.220 7.550.691 491.940 3.115.802

)LQDQVDO 9DUOONODUOQ 1HW 'HIWHU 'H+HUL
% .RUXOODUO <HQLGHQ *|U«G*OP+0 %XOXQDQ §
'H+HU 'sGsNO-+++QH 8+UDPOUG 6D\OODFDN )LQDQV
& 9DGHVL *HoPLG $QFDN 'H+HU '+(G+NO+++QH 8+U
9DUOONODUOQ 1HW 'HIWHU 'H+HUL

- Teminat, vV g OH *«YHQFH $O0WOQD $00QPOu .O6VPO - - - - -

' 'H+HU 'eG+NO+++QH 8+UD\DQ 9DUOONODUOQ 1H - - - - -

-9DGHVL *HoPLU %UeW 'HIWHU 'H+HUL - - - - -

_'H+HU '.L’J.N@.+. - - - - -

( %LODQoR 'Ou0 .UHGL 5LVNL goHUHQ 8QVXUOT - - - - -

7XWDU®Q EHOLUOHQPHVLQGH DOOQDQ WHPLQDWODU JLEL NUHGL JeYHQLOLUOL=LQGH Duwbdu V

7LFDUL DODFDNODUOQ WDPDPO P«UWHULOHUGHQ RODQ VHQHWOL YH VI&®IQW VLA LD DH P N@-MGED B)
LOJLOL WXWDUODUOQ WDKVLODWOQGD KHUKDQJL ELU VRUXQ LOH NDUuOGODUOOPD\DFD+OQO |QJ|UP

'H+HU GeG*NOe+e WHVWOHUL *UXS XQ P UWHULOHULQGHQ RODQ DODFDNODAHUDH YOV LN GE \ BRSO
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ u

(\0-0 $UDOON & 2018
"''{QHPOHULQHRRIWROLGH )LQDQVDO 7DEORODUD #gOLUNLQ 'LSQRWODU
3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7<UN /LUDVO

NOT26 -)21$16%/ $5$d/$5'$1 .$<1$./$1$1 506./(5061 187(/860 9( 'h=(<bYDPO
26.2. Kredi Riski '"HYDPO

Nakit ve Nakit

$UDOON Ticari Alacaklar 'L+HU $ODFDN({ Benzerleri

} gOLUNLO|'L+HU 70 sOLUNLO| 'L +HTaraf Banka
iigr‘;ﬁ'?(Tei,iTRiSEi L(JA';E +LC fD\iVEL) '(El)D ULIOH 0DUX] .DOOQDRQ 212.444 | 7.607.103 2.264.924 155.625 11.705.168
Azami Riskin Teminat, vV gOH *«YHQFH $OWOQD $00QPOU - - - - ]
5 9DGHVL “HOPHPLUG <D ‘D HxHU =0=NO==-QH 8=U 212.444  7.607.103 2.264.924 155.62¢ 11.705.16/

)LQDQVDO 9DUOONODUOQ 1HW 'HIWHU 'H+HUL
% .RUXOODUO <HQLGHQ *|U<0*OP-0 %XOXQDQ $N
'H+HU 's(GsNO-++QH 8+UDPRIOIDEDIDO BPWND ONODUO (
& 9DGHVL *HoPLG $QFDN 'H+HU '+(G+NO+++QH 8+UL
9DUOONODUOQ 1HW 'HIWHU 'H+HUL

- Teminat, vV gOH *YHQFH $0wWOQD $006QPOu .O0VvPO - - - - -

" '"H+HU 'eG¢NO+*++QH 8+UD\DQ 9DUEEHNOOHDIQ 1HV - - - - -

-9DGHVL *HoPLU %UW 'HIWHU 'H+HUL - - - - -

_'H+HU I.U.NQ.+. - - - - -

( %LODQoR 'Ou0 .UHGL 5LVNL soHUHQ 8QVXUOD| - - - - -

7XWDUOQ EHOLUOHQPHVLQGH DOOQDQ WHPLQDWO DX VYXBEIODNUBGNNBWHOD O DQ®DA@MIGHODUW O U VL

7LFDUL DODFDNODUOQ WDPDPO P«GUWHULOHUGHQ RODQ VHQHWOL YH VHQHW\QL] D) DG DON®H EEX D (
LOJLOL WXWDUODUOQ WDKVLODNWO QGO DKiHDKPIDQ D E E+ ©QWR |LQIQUIPGHHN WH G L U

'"H+HU GsGsNOs++ WHVWOHUL *UXS XQ P+GWHULOHULQGHQ RODQ DODFDNOWDW ® 8 D olHYHMWLAGHQB WO I
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26.2. Kredi Riski '"HYDPO

Nakit ve Nakit

)LQDQVDO 9DUOONODUOQ 1HW 'HIWHU 'H+HUL

$UDOON Ticari Alacaklar 'L+HU $ODFDN({ Benzerleri

dOLUNLO| 'L+HU 7D gOLUNLOI 'L+HU 7D Banka
RaporlamaT DULKL gWLEDUL\OH 0DUX] .DOOQDQ i i i i 2 482

Azami Kredi Riski (A+B+C+D+E) (1) '
Azami Riskin Teminat, vV gOH *«YHQFH $O0WOQD $00QPO - - - - -
$ 9DGHVL *HoPHPLUO <D 'D '"H+HU "sUsNQOe*+¢QH 8+ i i i i 2 482

% .RUXOODUO <HQLGHQ *IUelGeOP+0 %XOXQDQ §
'H+HU '«0+NOe*++QH 8+UDPOUG 6D\OODFDN )LQDQV

& 9DGHVL *HoPLU $QFDN 'H+HU 's0¢NO+++QH 8+U
9DUOONODUOQ 1HW '"HIWHU '"H+HUL

- Teminat, vV gOH *«YHQFH $0wWOQD $006QPOu .O0VPO

" 'H+HU '«G+NO+++QH 8+UD\DQ 9DUOONODUOQ 1H

-9DGHVL *HoPLU %UW 'HIWHU 'H+HUL

- HEHU 'eGeNQe+-

( %LODQoR 'O0u0 .UH®B4urBLVNL goHUHQ

7XWDU®Q EHOLUOHQPHVLQGH DOOQDQ WHPLQDWODU JLEL

7LFDUL DODFDNODUOQ WDPDPO P«GUWHULOHUGHQ RODQ VHQHWOL YH oPHQHMWQAH\DPDED N DQECQQF
LOJLOL WXWDUODUOQ WDKVLODWOQGD KHUKDQJL ELU VRUXQ LOH NDUUOODUOOPD\DFD+OQO |QJ|UPF

'"H+HU GesGsNOs++ WHVWOHUL *UXS XQ P+GWHULOHULQGHQ RODQ DODBRNQWUR QDAL 0HWNHY N MLV L
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26 .3 Likidite Riski

JLNLGLWH ULVNL ELU LUOHWPHQLQ ERU0ODUOQGDQ ND\QDNODQTE
DUDo YHUPHN VXUHWL\OH \HULQH JHWLUPHNWH JRUODQPDV® UL\

*UXSTXQ |QFHNL GIQHPGH ROGX+X JLEL IDDOL\HWL JHUH=L YDUC
EHQJHUL NDOHPOHU LOH ILQDQVDO \DWOUOPODU ROXUWXUPDNW
finanse ederek, likidite riskini asgari seviyede tutmaktad O U

*UXS OLNLGLWH \|QHWLPLQL EHNOHQHQ YDGHOHUH JJUH GH=+LO
RODUDN JHUOHNOHUWLUPHNWHGLU *UXSYXQ WeUHY ILQDQVDO \-

/ILNLGLWH ULVNLQH LOLUNLQ WDEOR DubD+0GD \HU DOPDNWDGOU

;igHI.i‘OPD\['HIWHU 'Hi $\GDQ .4 7-12Ay - <60 UZSnOGD
= O [Banka Kredileri 434.201.418 10.415.297 15.906.411 286.819.307|  112.060.404
8 © [Finansal Kiralama 254.871.662 32.401.919]  31.401.823| 59.915230|  131.152.690
8 [Ticari ¥RU0ODU  113.156.162 48.203.909 64.952.253

® "L+HU %RUO0O| 326.677.341 38.004.798 50.739.114| 126.587.900|  111.345529
= ;CgHz.f\lopD\['MWHU 'Hi $\GDQ .4 7-12Ay - <60 UZ&OGD
O | Banka Kredileri 134.488.094 9.690.150 13.605.785|  24.979.342 86.212.817
O [Finansal Kiralama | 254.142.883 25.266.318 23.027.431| 50.299.059 |  155.550.075
® [7LFDUL %RUO 110.295.269 42.318.286 67.318.882 658.101

'L+HU %RUO0O| 169.777.579 2.194.297 896.262 | 66.674.808 |  100.012.212

z ;CSHI.EOPD\['MWHU 'Hi $\GDQ .4 7-12Ay - <60 U<ZL(J)nOGD
O |Banka Kredileri 136.453.773 55.222.809 8.260.286 | 16.621.459|  56.340.219
S [Finansal Kiralama 159.260.751 13496.499|  13.078.805| 30.600.450 |  102.084.996
% [7LFDUL %RUO 14.066.794 1.752.510 1.706.841|  7.637.359 2.970.084
'L+HU %RUO0O| 105.717.917 4.825.147 6.797.173| 71.208.952|  22.886.645
z ;igHI.iIOPD\['HIWHU 'H{ $\GDQ .d 7-12Ay - <60 o 0CP
@] Banka Kredileri -
g Finansal Kiralama -
% [7LFDUL %RUO 10.857 4.636 6.221
'L+HU %RUO0O 18.079 7.719 10.360

26 .4 Piyasa Riski

3L\DVD ULVNL SL\DVD IL\DWODUOQGD PH\GDQD JHOHQ GH=LUGULP
X\JXQ GH+HULQGH YH\D DHNOHPBODNUBKGD EDNLMGOHWPH\L ROXPVX]
ROPDVO ULVNLGLU %XQODU \DEDQFO SDUD ULVNLPWLIDQRWD QA
GH+LULP URDNLGLQAOGD *UXSTXQ PDUX] NDOGO+O SL\DVD ULVNL
\|QHWLP YH |O0*P \|QWHPOHULQGH |QFHNL \OOD J|UH ELU GH=Lul

265 <DEDQFO 3DUD 5LVNL

*UXS G|YL] FLQVLQGHQ YDUOON YH \eNePO<O+NOHULQLQ 7+UN
RUDQODUOQOQ GH+LULPL QHGHQL\OH NXU ULVNLQH PDUX]GXU

*UXS G|VLQVLQGHQ NUHGLOHUL QHGHQL\OH QHW \DEDQFO® SDL
OHUOHYHGH *UXS NXU ULVNLQL G|YL] EDNL\HOHUL SR]JLV\RQX DQ
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265 <DEDQFO 3DUDHYDWRL

(\0-0
. 7/ .DUGO(
|[YL] 3BR]ILV\RQX 7DEORVX GG P L
Birimi USD)

1. Ticari Alacaklar 30.247.090 - 30.247.090
D 3DUDVDO )LQDQVDO 9DUOONODU .DVD %DQND KHVDSODUO GDKLO 38.993.813 3.550.879 2.378.919
E 3DUDVDO 20PD\DQ )LQDQVDO 9DUOONODU - - -

"L+HU 195.940.993 - 195.940.993
'"|QHQ 9DUOONODU 265.181.896 3.550.879 | 228.567.003

5. Ticari Alacaklar - - -
D 3DUDVDO )LQDQVDO 9DUOONODU - - -
E 3DUDVDO 20PD\DQ )LQDQVDO 9DUOONODU - - -

"L+HU 916.020.559 - 916.020.559
'XUDQ 9DUOONODU 916.020.559 -| 916.020.559
7RSODP 9DUOONODU 1.181.202.455 3.550.879 | 1.144.587.561
7LFDUL %RUo0ODU 112.893.15¢ - 112.893.15¢
JLQDQVDO <+N*PO+O*NOHU 80.312.264 7.788.61: -
D 3DUDVDO 20DQ 'L+HU <+NePO+O<NOHU - - -
E 3DUDVDO 20PDWN>r® OlOMNOHU 153.464.501 - 153.464.501
.OVD 9DGHOL <sNsPO+NOHU 346.669.921 7.788.611| 266.357.657
7LFDUL %RUo0ODU 225.360.000 -l 225.360.000
JLQDQVDO <+*N¢PO+*O+NOHU 223.456.344]  21.670.59E -
D 3DUDVDO 20DQ 'L+HU <*N*PO+<O<NOHU - - -
E 3DUDVDO 20PD\DQ 'L+HU <¢«NePO+sO*NOHU 1.474.593 - 1.474.593
8]XQ 9DGHOL <+N+PO+*0O+NOHU 450.290.937 21.670.595 | 226.834.593
7RSODP <sN*PO+O+*NOHU 796.960.858 | 29.459.207 | 493.192.250
JLQDQVDO GXUXP WDEORXQOUOGHQLF+UHY $UDoODUOQ 1HW 9DUODON <+N9B( - = =
D $NWLI .DUDNWHUOL )LQDQVDO GXUXP WDEORVX 'O00 '|YL] &LQVLQGHQ 7+U - - -
E 3DVLI .DUDNWHUOL )LQDQVDO GXUXP WDEORVX 'O00 '|YAAWDQULQGHQ 7-U} - - -
1HW <DEDQFO 3DUD 9DUOON <eN+PO-d48+N) 3R]LV\RQX 384.241.597 |(25.908.327) 651.395.311

21. Parasal Kalemler Net Y DEDQFO 3DUD 9D U O ®rbzisyenuNFARS 7.823)

(=1+2a+5+6a-10-1112a14-1516a

(572.780.860)

(25.908.327)

(305.627.146)

"IYL] +HGJH L goLQ .XO0ODQOOD LQDQVDO $UDoODUOQ 7RSODP *HUoOH=+H 8\
[YL]
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265 <DEDQFO 3DUDHYDWRL

$UDOON
. 7/ .DUGO(
|[YL] 3BR]ILV\RQX 7DEORVX Ty Avro -
Birimi USD)

1. Ticari Alacaklar 11.142.847 - 11.142.841
D 3DUDVDO )LQDQVDO 9DUOONODU .DVD %DQND KHVDSODUO GDKLO 3.097.960 99.508 2.201.603
E 3DUDVDO 20PD\DQ )LQDQVDO 9DUOONODU - - -

"L+HU 13.703.976 25 13.703.75%
'"|QHQ 9DUOONODU 27.944.779 99.533 | 27.048.198

5. Ticari Alacaklar - - -
D 3DUDVDO )LQDQVDO 9DUOONODU - - -
E 3DUDVDO 20PD\DQ )LQDQVDO 9DUOONODU - - -

"L+HU 729.537.425 -l 729.537.42¢
'XUDQ 9DUOONODU 729.537.425 -| 729.537.425
7RSODP 9DUOONODU 757.482.204 99.533 | 756.585.623
7LFDUL %RUo0ODU 99.064.901 - 99.064.901
JLQDQVDO <*N+«PO<O+NOHU 67.090.162 7.447.925 -

D 3DUDVDO 20DQ 'L+HU <*N*PO+<O+<NOHU - - -
E 3DUDVDO 20PD\DQ 'L+HU <¢«N+PO+O+NOHU 15.164.454 - 15.164.45¢
.OVD 9DGHOL <*N*PO+NOHU 181.319.522 | 7.447.925 | 114.229.360
7LFDUL %RUo0ODU 74.705.77Y - 74.705.775
JLQDQVDO <*N¢PO<O+<NOHU 198.571.724 22.044.17% -

D 3DUDVDO 20DQ 'L+HU <+N*PO+<O<NOHU - - -
16 b. Parasal2OPD\DQ 'L+HU <+N*PO+O+NOHU 90.007.750 - 90.007.750
8]XQ 9DGHOL <+N+PO+*0O+NOHU 363.285.249 | 22.044.175 | 164.713.525
7RSODP <*N*PO+<O+<NOHU 544.604.771 | 29.492.100 | 278.942.885
JLQDQVDO GXUXP WDEORVX 'O000 '|YL$RDQVDRLOQGA AHWBNUOON <eNe+P Oe+0-=I9b) - - -

D $NWLI .DUDNWHUOL )LQDQVDO GXUXP WDEORVX 'O00 '|YL] &LQVLQGHQ 7+U - - -
E 3DVLI .DUDNWHUOL )LQDQVDO GXUXP WDEORVX 'Ou0 '|YL] & LQVLQGHQ 7+U} - - -
20 1HW <DEDQFO® 3DUD 9DUOON <+Ne*PO«8+I8) 3R]LV\RQX 212.877.433 [(29.392.567) | 477.642.738
21. Parasal Kalemler NetY DEDQFO 3DUD 9DUO ®RozisysnuNFARS 7.823)  (=1+2a+5+6a-10-1112a14-15-16a) (425.191.759) (29.392.592) |(160.426.231)
"|YL] +HGJH L golLQ .XO00DQOODQ )LQDQVDO $UDoODUOQ 7RSODP *HUoH=+H 8\ - - -
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265 <DEDQFO 3DUDHYDWRL

$UDOON
. 7/ .DUGOC
|[YL] 3BR]ILV\RQX 7DEORVX GG - -
Birimi USD)

1. Ticari Alacaklar 7.067.431 - 7.067.43]
D 3DUDVDO )LQDQVDO 9DUOONODU .DVD %DQND KHVDSODUO GDKLO 11.691.63 1.567.55( 1.266.482
E 3DUDVDO 20PD\DQ )LQDQVDO 9DUOONODU - - -

"L+HU 48.470.974 634 48.466.759

4. '|QHQ 9DUOONODU 67.230.038 1.568.184 56.800.672

5. Ticari Alacaklar 17.820.600 - 17.820.600
D 3DUDVDO )LQDQVDO 9DUOONODU - - -
E 3DUDVDO 20PD\DQ )LQDQVDO 9DUOONODU - - -

"L+HU 188.137.75 - 188.137.75]
'XUDQ 9DUOONODU 205.958.357 -l 205.958.357
7RSODP 9DUOONODU 273.188.395 1.568.184 | 262.759.029
7LFDUL %RUo0ODU 2.032.378 - 2.032.378
JLQDQVDO <*N+«PO<O+NOHU 91.561.56 13.767.414 -
D 3DUDVDO 20DQ 'L+HU <*N*PO+<O+<NOHU - - -
E 3DUDVDO 20PDWN»® OlkOMNOHU 19.166.19¢ - 19.166.19¢
.OVD 9DGHOL <*N*PO+NOHU 112.760.142 | 13.767.414 21.198.577
7LFDUL %RUo0ODU 30.556.041 374.137 28.067.834
JLQDQVDO <*N¢PO<O+<NOHU 164.433.973 24.724.682 -
D 3DUDVDO 20DQ 'L+HU <+N*PO+<O<NOHU - - -
E 3DUDVDO 20PD\DQ 'L+HU <+«NePO+sO*NOHU 11.152.04 1.675.000 12.290
8]XQ 9DGHOL <+N+PO<O*NOHU 206.142.058 26.773.815 28.080.124
7RSODP <*N*PO+<O+<NOHU 318.902.200 | 40.541.229 49.278.700
JLQDQVDO GXUXP WDEORWA QYILO®GHQ 7<UHY $UDoODUOQ 1HW 9DUOON <+NbP = = -
D $NWLI .DUDNWHUOL )LQDQVDO GXUXP WDEORVX 'O00 '|YL] &LQVLQGHQ 7+U - - -
E 3DVLI .DUDNWHUOL )LQDQVDO GXUXP WDEORVX hDé4QORHUIRIZRFWIDQ®HQ 7+U} - - -
1HW <DEDQFO 3DUD 9DUOON <eN+PO-d48+N) 3R]LV\RQX (45.713.805) ((38.973.045) 213.480.329
21. Parasal Kalemler NetY DEDQFO 3DUD 9DUO ®RbzisyenuNFARS 7.B23)  (=1+2a+5+6a-10-1112a14-1516a)(252.004.293) |(37.298.679) (3.945.699)
"|YL] +HGJH L golLQ .XO00DQOODQ )LQDQVDO $UDoODUOQ 7RSODP *HUoH=+H 8\ = - -

Sayfa 67/ 72



+XQ <HQLOHQHELOLU (QHUML hUHWLP $ u

(\0-0 $UDOON
"'{QHPOHULQHRRIWROLGH )LQDQVDO 7DEORODUD #gOLUNLQ 'LSQRWODU
3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7<UN /LUDVO

NOT26 -)21$16%/ $5$d/$5'$1 .$<1$./$1%$1 506./(501 167(/868 9( 'h=(<dpYDPO
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$UDQ@s
g 7/ .DUUGO(
|[YL] 3R]JLV\RQX 7TDEORVX *HOHUOL AVIo T
Birimi USD)

1. Ticari Alacaklar - -
D 3DUDVDO )LQDQVDO 9DUOONODU .DVD %DQND KHVDSODUO GDKLO 2.482 - 2.482
E 3DUDVDO 20PD\DQ )LQDQVDO 9DUOONODU - - -

'L+HU 4.221 - 4,221
'"|QHQ 9DUOONODU 6.703 - 6.703

5. Ticari Alacaklar - - -
D 3DUDVDO )LQDQVDO 9DUOONODU
E 3DUDVDO 20PD\DQ )LQDQVDO 9DUOONODU

'L+HU

'XUDQ 9DUOONODU - - -
7RSODP 9DUOONODU 6.703 - 6.703
7LFDUL %RU0ODU 10.857 - 10.857
J)LQDQVDO <*NePO+O+NOHU - - -

D 3DUDVDO 20DQ 'L+HU <eNePO+*O+NOHU - - -

E 3DUDVDO 20PD\DQ 'L+HU <¢eNePO*O*NOHU 18.079 - 18.079

.OVD 9DGHOL <sN*PO*NOHU 28.936 - 28.936
7LFDUL %RU0ODU - -
JLQDQVDO <*N¢PO<O+<NOHU
16D 3DUDVDO 20DQ 'L+HU <sN+PO+*O+NOHU
E 3DUDVDO 20PD\DQ 'L+HU <+«NePO+sO*NOHU
8]XQ 9DGHOL <+N+PO<O*NOHU - - -
7RSODP <eN+PO+O+NOHU 28.936 - 28.936
JLQDQVDO GXUXP WDEORVX 'Ou60 '|YL] &LQVLQ GHQ G OUNH Y< éNJP@0 D &N Q3 R HAWOLIR - - -
D $NWLI .DUDNWHUOL )LQDQVDO GXUXP WDEORVX 'O00 '|YL] &LQVLQGHQ 7+U - - -
E 3DVLI .DUDNWHUOL )LQDQVDO GXUXP WDEORVX 'Ou0 '|YL] & LQVLQGHQ 7+UH - - -
1HW <DEBQRBO 9DUOON <eNePO+O+N -3&RIV\RQ X (22.233) - (22.233)
21. Parasal Kalemler NetY DEDQFO 3DUD 9DUO QRozisysnuNFHRS 7.B23)  (=1+2a+5+6a-10-1112a14-15-16a) (8.375) - (8.375)
"IYL] +tHGJ#oLQ .XO00ODQOODQ )LQDQVDO $UDoODUOQ 7RSODP *HUoH+H 8\JXQ - - -
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(\0+0

Kar/Z

arar

gJND\QDNODU

7/ QLQ $%' 'RODUO .DUGOVOQ(
'"H+HU 'H+LGLPL +DOLQGH

<DEDQFO 3DU
'"H+HU .D]DQPO

<DEDQFO 3DUI
'"H+HU .D\EHWP

<DEDQFO 3DU
'"H+HU .D]DQPO

<DEDQFO 3DUI
'"H+HU .D\EHWP

- $%' 'RODUO 1HW 9DUOON <<N+PO+O- 65.139.531 (65.139.531) 65.139.531 (65.139.531)

2-ABD 'RODUO 5LVNLQGHQ -RUXQDQ .0V - - - -

3-$%' 'RODUO 1HW (WNL 65.139.531 (65.139.531) 65.139.531 (65.139.531)
Kar/Zarar g]ND\QDNODU

(852 OXQ $%' 'RODUO .DUUOVO

'H+HU 'H+LGLPL +DOLQGH

<DEDQFO 3DU
'H+HU .D]DQPDO

<DEDQFO 3DUI
'H+HU .D\EHWP

<DEDQFO 3DU
'H+HU .D]DQPDO

<DEDQFO 3DUI
'"H+HU .D\EHWP

4- (XUR 1HW 9DUOON <eNePQe¢Qe+e (26.715.371) 26.715.371 (26.715.371) 26.715.371]
5- (XUR 5LVNLQGHQ .RYUXQDQ .O6VOP - - - -
6- Avro Net Etki (4+5) (26.715.371) 26.715.371 (26.715.371) 26.715.371

Toplam

38.424.160

(38.424.160)

38.424.160

(38.424.160)

.DU =DUDU HWNLVLQL LoHUPHNWHGLU

$UDOON

Kar/Zarar

g]ND\QDNODU

7/ QLQ $%' 'RODUO .DUGOVDOQ(
'"H+HU 'H=LULPL +DOLQGH

<DEDQFO 3DU
'H+HU .D]DQPO

<DEDQFO 3DUI
'"H+HU .D\EHWP

<DEDQFO 3DU
'"H+HU .D]DQPO

<DEDQFO 3DUI
'"H+HU .D\EHWP

- $%' 'RODUO 1HW 9DUOON <eNsPO+O- 47.764.274 (47.764.274) 47.764.274 (47.764.274)

2-%$%' 'RODUO 5LVNLQGIMMOBIRUXQDQ - - - -

3-3%' 'RODUO 1HW (WNL 47.764.274 (47.764.274) 47.764.274 (47.764.274)
Kar/Zarar gJ]ND\QDNODU

(852 QXQ $%' 'RODUO .DUUOVO

'H+HU 'H+LULPL +DOLQGH

'"H+HU .D]DQPO

<DEDQFO 3DU

<DEDQFO 3DUI
'H + HKhybetmesi

'"H+HU .D]DQPO

<DEDQFO 3DU

<DEDQFO 3DUI
'"H+HU .D\EHWP

4- (XUR 1HW 9DUOON <eN+PQe¢Qe+e (26.476.531) 26.476.531 (26.476.531) 26.476.531
5- (XUR 5LVNLQGHQ .RYUXQDQ .6VvOP - - - -
6- Avro Net Etki (4+5) (26.476.531) 26.476.531 (26.476.531) 26.476.531
Toplam 21.287.743 (21.287.743) 21.287.743 (21.287.743)

.DU =DUDU HWNLVLQL LoHUPHNWHGLU
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ u

(\0+0

$UDOON

'|QHPOHULQHRRIWROLGH )LQDQVDO 7DEORODUD gOLUNLQ 'LSQRWODU
3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7<UN /LUDVO

NOT26 -)21$16%$/ $5%$d/$5'$1 .$<1$./$1%$1 506./(501 1g7 (/86w 9( 'h=(<YDPO

265 <DEDQFO 3DUDHYDWRL
.DU =DUDU HWNLVLQL LoHUPHNWHGLU
7/ QLQ $%' 'RODUO .DUGOVOQ( _ Kar/Zarar _ ~g]ND\QDNODU _
'"H+HU .D]DQPLO 'H+HU .D\EHWP| 'H+HU .D]JDQPLO 'H+HU .D\EHWP
- $%' 'RODUGDUKMIN <eNePQOe«OQOexe 21.348.033 (21.348.033) 21.348.033 (21.348.033)
Z [2-$%' 'RODUO 5LVNLQGHQ-)RUXQDQ .0\ - - - -
’8 3-$%' 'RODUO 1HW (WNL 21.348.033 (21.348.033) 21.348.033 (21.348.033)
o
> = . Kar/Zarar gJ]ND\QDNODU
@ 852 QX %' 'RODUO .DUUOVO = = = =
( 9H+QH$HO+L0LPL +DOLQGH <DEDQFO 3DU <DEDQFO 3DUI <DEDQFO 3DU <DEDQFO 3DUI
'"H+HU .D]JDQPLO 'H+HU .D\EHWP| 'H+HU .D]JDQPLO 'H+HU .D\EHWP
4- (XUR 1HW 9DUOON <eNePQe¢Qe=xe (25.919.413) 25.919.413 (25.919.413) 25.919.413
5- (XUR 5LVNLQGHQ .RYXQDQ .O6vOP - - - -
6- Avro Net Etki (4+5) (25.919.413) 25.919.413 (25.919.413) 25.919.413
Toplam (4.571.381) 4.571.381 (4.571.381) 4.571.381
.DU =DUDU HWNLVLQL LoHUPHNWHGLU
7/ QLQ $%' 'RODUO .DUGOVDOQ( _ Kar/Zarar _ ~g]ND\QDNODU _
'"H:HU 'H+LGLPL +DOLQGH <DEDQFO 3DU <DEDQFO® 3DUl <DEDQFO 3DU <DEDQFO 3DUI
'"H+HU .D]DQPLO 'H+HU .D\EHWP| 'H+HU .D]JDQPLO 'H+HU .D\EHWP
1- $%' 'RODUO 1HW-BPRI@-GN =« (2.223) 2.223 (2.223) 2.223
Z [2-3$%' 'RODUO 5LVNLQGHQ-)RUXQDQ .0\ - - - -
’8 3-$%' 'RODUO 1HW (WNL (2.223) 2.223 (2.223) 2.223
o
> o o P on Kar/Zarar g]ND\QDNODU
& 852 QX %' 'RODUO .DUUOVO = = = = =
( QH+QH8?H+L0LPL +DOI£JQGH <DEDQFIUDQO <DEDQFO® 3DUI <DEDQFO 3DU <DEDQFO 3DUI
'"H+HU .D]DQPLO 'H+HU .D\EHWP| 'H+HU .D]JDQPLO 'H+HU .D\EHWP
4- (XUR 1HW 9DUOON <eNePQe¢Qe=+e - - - -
5 (XUR 5LVNLQGHQ .RYXQDQ .0VOP - - - -
6- Avro Net Etki (4+5) - - = =
Toplam (2.223) 2.223 (2.223) 2.223
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ u

(\0+0 $UDOON
'I1QHPOHULQHRRIWROLGH )LQDQVDO 7DEORODUD gOLUNLQ 'LSQRWODU
3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

NOT26 -)21$16%$/ $5%$d/$5'$1 .$<1$./$1$1 506./(501 1g7 (/868 9( 'h=(<wYDPO
26.7)DL] 2UuDQO 5LVNL

3L\DVD IDL] RUDQODUOQGDNL GH+LGPHOHULQ ILQDQVDO DUDo0OD
ODNLW DNOuODUOQGD GDOJDODQPDODUD \RO DoPDVO *UXSTXQ
GR+XUXU

*UXS IDL] KDGGL EXOXQGXUDQ HULWO &® EXLH R@EP:0¢ QPNLO RUD QO
HWNLVLQGHQ GR+DQ IDL] RUDQO® ULVNLQH DoONWOU *UXS EX
\eNePO+O+NOHULQL GHQJHOHPHN VXUHWL\OH ROXGDQ GR+DO WHG
IDL] RUDQ®L LH@ND]D LQGLUPHN LoLQ HQ X\JXQ NRUXOODUGDNL F
\|QHOLN oDOOUPDODU \¢+UsWPHNWHGLU

NOT 27 - )@1$16%$/ $5$d/$5 *(5d(6( 8<*81 '(6(5 $d,./$0$/$5, 9
)81$16$/ 506.7(1 .25810% 08+$6(% (60 d(5d(9(681'(.2
$d,./$0%$/%$5

27.1Finansal $UDoODUOQ .D\GD $00QPDVO 9H .D\OWWDQ dONDUODOOPEL

ULUNHW ILQDQVDO DNWLI YH\D ILQDQVDO SDVLIOHUL VDGHFH IL
WDNGLUGH ELODQORVXQD \DQVOWPDNWDGOU

ULUNHW ILQDQVDO DNWLIL YH\D ILOQDQVIORQXNW LY DQ CEQNONDHDRD |
V|JOHUPHGHQ GR+DQ KDNODUO +JHULQGHNL NRQWURO+<Q+ ND\E|
ILQDQVDO SDVLIL VDGHFH V|]JOHUPHGH WDQOPODQDQ \¢NePQO+Qe=+:
DuOPOQD X+UDU LVH ND\OWWDQ oONDUWOU

27 )LQDQVDO $UDoODUOQ *HUOH=+H 8\JXQ 'H+HUL

*HUoH+H X\JXQ GH+HU ELU ILQDQVDO DUDFOQ ELOJLOL YH LV\
KHUKDQJL ELU LOLGUNLGHQ HWNLOHQPH\HFHN uDUwODU DOWOQ
ROXuDQ@BOMDSL\DWO LOH HQ L\L HNLOGH EHOLUOHQLU

)LQDQVDO DUDoODUOQ WDKPLQL JHUOH+H X\JXQ GH+HUOHUL ul
X\JXQ GH+HUOHPH \|QWHPOHUL NXOODQOODUDN EHOLUOHQPLGW]

$QFDN JHUOH+H X\JXQ GH+HU WDKPLRURBGIDSP\DWDQ & DU WDHIGLLC
BRQX0 RODUDN EXUDGD VXQXODQ WDKPLQOHU ULUNHWLQ FDI
GH+HUOHULQ J|VWHUJHVL ROPD\DELOLU $uD+OGDNL \|[QWHP
EHOLUOHQHELOHQ ILQDQMDXQDERHODOBQLOH QoW DHKPLQLQGH NXO

27.3 )LQDQVDO 9DUOAONODU

IDNLW YH QDNLW EHQ]JHWL GH+HUOHUOH GL+HU ILQDQVDO YDL
JIVWHULOHQ ILQDQVDO YDUOONODUOQ JHUOH=H X\JXQ n@H=+HUC
]JDUDUODUDOQ |QHPVL] PLNWDUGD RODELOHFH+L Ge0U*Q+OHUI
|QJ|UsOPHNWHGLU

27.4 )LQDQVDO <+N+PO+O+NOHU

3DUDVDO \¢eNe¢PO+O*NOHULQ JHUOH+H X\JXQ GH+HUOHULQLQ N
GH+HUOHULQH \DeNilhektedirO + O NDEXO
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+XQ <HQLOHQHELOLU (QHUML hUHWLP $ u

(\0+0 $UDOON
'I1QHPOHULQHRRIWROLGH )LQDQVDO 7DEORODUD gOLUNLQ 'LSQRWODU
3DUD %LULPL $NVL EHOLUWLOPHGLNOH 7UN /LUDVO

NOT 27 - )21$16%/ $5%$d/$5 *(5d(6( 8<*81 '(6(5 $d,./$0%$/$5, 9(
Y21$16%$/ 566.7(1 .258109% 08+%$6(% (62 d(5d(9(681'(.2
$d,./$0%$/$5 'HYDPO

275 *HUoOH+H X\JXQ GH+HU DoONODPDODUO
JLQDQVDO YDUOONODUOQ YH \eNeP O+ @NGC-HUGOON 1 HIW EH. + EHXO\W X Q HG

Seviye 1: )LQDQVDO YDUOON YH \eN*PO<«O+NOHU ELUELULQLQ D\QO
SL\DVDGD LGOHP JJUHQ ERUVD IL\DWODUOQGDQ GH+HUOHQPLUWL

Seviye 2: )LQDQVDO YDUOON YH \eNe+P OGD: Ne®I RO L @Khta@rid¥ melirte® N \ D
ERUVD IL\DWOQGDQ EB®ONHQELWHNWW \RODUDN SL\DVDGD J|]Ol
EXOXQPDVOQGD NXOODQOODQ JLUGLOHUGHQ GH+HUOHQPLGWLU

Seviye 3: )LQDQVDO YDUOON YH \+N+BO+-DOMNOBYO ¥BQ ABIN \BD+H X\JIXC
EXOXQPDVOQGD NXOODQOODQ SL\DVDGD J|JOHQHELOLU ELU YHU
NOT 28 - %@g/$1d2 7$50+81'(1 6215%$.0 2/$</$5

+XQ <HQLOHQHELOLU (QMWML $ UWRUQKOL <|QHWLP .XUXOX ND
WDOHELQH LVWLQDGHQ UOLUNHW RUWD=-0QOQ DODFD+OQOQ VHUI

%DKVH NRQX VHUPD\H DYDQVOQD LOLGNLQ (NLP WDULK
GazeWHVLQLQ 6D\IDVOQGD ULUNHW RUWDNODUOQOQ WDDKKeW
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